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- /| KLVWRLUH OHV YDOHXUV GH O DVVRFLDWLRQ $3%-+

/ $VVRFLEBWBREQYHPHGBAIDOGHHODRUGRIQHSRXEXW HIDYRULVHU
O «SDQRXL\VOHPHIOWR QBHWR X\ H \G HW R X W HW X D & HROIQQ/G L IR /S

G DV VXOUHXUD F O X&' D RWR YOHRPD L GHYY LHQP L O LRYXG L Q [ O DA
U«l2WHE HWYDOWYR QG D P HY®HI D+ F LAAH& LW R\ H QHYME W6R O L G BIQL W «
F R K « U HDQVFHEFHWD O HXHD WD« G U D WHBRBQ4 H F R Q@ XMW S R E O/ T QX H

¢ ODTXHOOH HOOH DGKaUH

_ ID l«G«UDWLRQ $3%-+

/ $VVRFLOWSRQWHP BHRWEBGBDRUGRIMKULGLTXHPGKSWQGDQW
V LQVBWQWHPRXYHPHR$-+QDWLRQOOHIJURXSHDVVRFLDWLRQ
G«SDUWHPHBWDORNL $3W-FS@WWLRLBHIGRR X JAHLIJQBEWHLQ

G H¥FRWSR XQP HQ VL E L GIMAIDWYIRR D Q G LB RVAH LGH VQ V W DEREFHD/O H V
RXG« SWH PHQWXSHEWM QW UH SRIXQHNP SOWR D L Q WELIHQY HP SORL
GHV SHUVRQQHV HQ VLWXDWLRQV GH KDQGLFDS

/D 1«G « UDWERQMHQ HF RP PQXD X WB«L G «HHWG HY D O H X ¥.\& D U W LE IOH
FRQVROLGDWLRQ

e 'H O H[SHUWLVH SDU OD PXWXDOLVDWLRQ GHV SUDWLTXH
e OLOLWDQWH SDU OD SDUWLFLSDWLRQ DFWLYH DX[ FRPPLV

- /IH SURMHW GH O DVVRFLDWLRQ $3%-+

SFWXHOOHBBHOWVVXUHVWERP3IIGHOIRUGRI®MIRUP«PBIX W
FDKLEMVFKDUXXWDBEOID $IJHGKHLRQGKIHD QWR XY HHPTOH. W BLIH) H
QRYHPEUHO $3xGHODRUGRIVHPSOERXEX KO HWVD EO LV VIEKP H Q Wi
JaUWDWLVIDX[HQWHQEBHY XDOHWXHERQQBVYDWLHQPOWL2UH
G DFFRPSDJQH®RW VP PDDOANGBGVX®X E XA HV LWXBPQVIRKD PGH YV
WURXEOHHKWRG«YHORS S\HPGESRW D X W DRXW O DHM HDHWHW  QIDQW YV
VRXITUGWURXESOWY¥KRDIITHFREMHSE WILRU LB/BMDOQUMHVVRFHNYVWLRQ
O DFFRPSDJQBQKGWXXH R MO ®/L Y GCIXHFIOKQPLLROQRAUG L QDA W
VRUWRALYBGROMWBESURIHVVL LRV HQ@« I LFLREVHVFSVOLWS URMHW
P«GLFDO

3RXU FH IDLUH O $3$%$-+ GH OD 'RUGRJQH YHLOOHUD DX G«YHC

e '"HUHOOQWWR RDWHIN« FRBFS R XREMH K\ IBINL O OFKRISHU « KHQVLRQ
HOWQO\BHGLIILFEEN«OXQH L G Q/ R X WILHSUGMNQV HLJGIDVQ W V
GHV SHUVRQQHOV GX PLOLHX VFRODLUH HW S«ULVFRODLU

e '"HO XWLOG KEDW\LIRERE HDAx GLFR VIRFO B ®S D UW FSRXWY X UH U
OMX YWDV QWHSWIGRH) DFFRPSDJGHRMDWHWSR XAHDL YHLOOHU
DX UHQIRUFHPHQW HW DX G«YHORSSHPHQW GH SDUWHQDU

1 'RF BURMHW (WDEOLVVHPHQW



e 'HO DFERPQHPEBSDUHBDWNW X W I5RUND F L GDL WGIFI0 X R RHDW O H
VRFLDOH HQ LOQOWHUYHQDQW DXSU2V GHV IDPLOOHYV

e 'H O DFFRPSDJ@HSHEWM VVLPFEE KB VG B8 BMHX Q3HYQ G DAV
S«ULRGHV GH VWDJHV HW RX G HVVDL HQ HQWUHSULVH

'HV FRQYHQWLRQV HQWUH SDUWHQDLUHY VHURQW DFWXDOL)\

/ $3$-GHODRUGRJIMMHX VYR XWP ELWAHEQ Y HO RGISWYWWW OJ ISHROUQ H

P HL O OHROUHHIUGNMOS D U W H PHRIQE DS 8§ RBHHLLD OBIXIRHGB\RY V ILEQ H

EH VR IGIHQ W R MQROD Q ¥ HMSM U V S H PWHLBYH H5 U R SFEHG « YHOR S S H U

GHWHFKQLEMAHRPPXQLFBWXKRQIR U HAHW VH HWGWARWOWD L DG O XV

O D U JH FHRYWHEYOHEHX/V D J FBIRW H Q @ HMDOWW H QHDDBISVRIHV VLR QQ H (

OLE«UDX]

&HV REMHFWLIV J«Q2UHQW GHVY FRQWUDLQWHY PDW«ULHOOH

e "OV«FAVWBEPePWVHO G LYV SRIMER XV D JHW H XWAFR RKD W HXH V
O R F DSXIVD F FWIVE GHHW R XWX U HWB®R XOHYU R | HV V L B E\OCHIDRM/Y
«TXLSHPBQWQFW L FDQQRO&HRR\HG@WO R F R P RRIDIVRQUH \W CRVX
ILQDQFSRYXWHVHQFRQWYHHPLOLRXY GLQDODDPHONBRODLUH
SURIHVVLRQQHO

e &HREMHBWE HW V k WHIHPHDBE W X D O GHEW B B QW HQHDHYT X L S H
GHSURIHVVYRQWHOYHQIBQAWHORUGRISIHUHFUX YWWHR R U
IRUPDWLRQ FRQWLQXH

- /IHV FRPPLVVLRQV

'DQWHRDGGHOPLVHQXYUBHRULH QW SR IR/TXRIK/« U HIQWHEFH V
DV SHRWWHFKQLG MBS ULWIOVRLRXVLP SO HBHRQWE R Q GPD U F KGHH

O DVVRFGBWIGRPQ QLVWHDBMHURHVVLEBERH@PWD Y HLADOHPE O H
GDQV GHV FRPPLVVLRQV

"« ILQLELR®RPPLVV IRQN DSHUWHP D Q FXQINKEK G G P L Q LV WHMD \R M X U \
V D O D3R IX®\D LPWIBGISIU R DMHWAR FH I MIMUID YGCHKRR V W D&XE H \ « D Q P RQLIQW

FRPPLV\SHQWH R Q V WSRNVPWM XIH OEDXR B XNRDE M HG WEU R RIXBWX Q H
SURF«GXUH ¢ «ODERUHU

/IHV REMHFWLIV YLV«V VRQW GH

¢ SHQIRUFHU OHV OLHQV HQWUH OHV PHPEUHYV

e SHQIRUFHU OHV DFWLRQV GH O DVVRFLDWLRQ HW VHV U«I(
e J)DFLOLWHU OD SULVH GH G«FLVLRQ GX &% ILQDQFHYV

¢ 3LORWHU GHVY SURMHWY RX GHV DFWLRQV

¢ SBURGXLUH GHV GRFXPHQWY RX GHV U«SRQVHV G DSSHO ¢

!- I 'RF BURMHW (WDEOLVVHPHQW
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e /| KLVWRLUH GX &033

&U«DWLRQ GX &033 GH 3«ULJXHX]

/H &033 GH %HUJHUDF RXYUH VHV SRUWHV
2XYHUWXUH GH O DQWHQQH GH %UDQWYPH

/H &033 GH 6DUODW HVW RXYHUW

/ DOWHQQH GH %HOY2aV HVW FU««H

/ DOQWHQQH GH 3RUW 6WH )R\ RXYUH VHV SRUWHV

-— /IHV PLVVLRQV GX &033

/H& 33HVXWQO L BXF R QV X O VEBBVLIRIQ) RN/ R L QW E X O D WRHLFHHYWD Q W
GHMQIDQHNYWNDGROHVBH QAW H XWP L @BMH U YRERFR V FDRL\DXOU H
XQH PLVVLRQ GH SU«YHQWLRQ HW GH WUDLWHPHQW SDU OH
e 3ULVH HQ FKDUJH LQGLYLGXHOOH HW RX HQ JURXSH

e $SFFRPSDJQHPHQW HW JXLGDQFH SDUHQWDOH

/H& 033D FF X HAIDNDQHI D BIWW'\G RO H VERIXIWHWF FR P S D GQKWVA K D PGH
OHXUHH O D WLIBGOQHXY/SHO W L V WHB HOH B Y HOR S S & PHHIYOMD L H X

G «FRXGWSU «YHQMH/RQMFDUDFRONHLGLVFLHHRYIELEHWPHW
GHSURSRGEL Y H D\BHW R KK D S H XHAELIGKHMR J LA YOHAD ¥ F K « D@MV
U«RULHQWHU YHUV GHV VWUXFWXUHV G DFFXHLO SOXV DGDS

—— $XWRULVDWLRQ GH IRQFWLRQQHPHQW

6HORRWHURHO DUGXWs&HPEUH DUWLBOHXWR UWIH DWRLRER Q
&EGHQWUKIBLFR SV\FKR S «GOUFRBAHOICR UG R IPWHIVFWD UXVLBR YV
&033 GH %YHUJHUDF 3«ULJXHX[ HW 6DUODW

—— ~PSODQWDWLRQ

/H&033GHODRUGR JBWWL WKQLR XY HOTOH. W D O HV W H FBLI\D DY H F
FKDFXQ XQH DQWHQQH

e 3f0H GH 6DUODW DYHF XQH DQWHQQH ¢ %HOYaV

e 310H GH 3«ULJXHX[ DYHF XQH DQWHQQH ¢ %UDQWYPH

e 30H GH %HUJHUDF DYHF XQH DQWHQQH ¢ 3RUW 6WH )R\

1 'RF SURMHW (WDEOLVVHPHQW



——  /HILQDQFHPHQW

JLODQFHPHQW DVVXUDQFH PDODGLH

/H&O33HVXQ«WDEOLVPHKSBHBRVVIRBIDEDD $VVXWDQMDH RKXVH
FRQWUJOH GH O $JHQFH 5«JLRQDOH GH 6DQW«

/| DGPLVVLRQ HW OD SULVH HQ FKDUJH GHV HQIDQWYV HW DGR
GHP«GHFLQV FRHM/BILWOWGHYVV XUDMEBIGDISULVIYFKDUGH VL[
SUHPL2UHV V«DQFHV GLWHYV GH GLDJQRVWLF V HIITHFWXH VDC(

/HW« D QFWXLYDGW\HDLWARHIQVVXWBQUWVFUPS\GLRB®HDFFRUG
GX«GHFLQ EGMVBYVVXBDQBBHW R QV X O WLV BRI D L W H/ARHOQW V
SUHYFKDUGH SDOHMLIHANG $VVXUDRGB®DHPW DQEB D QFRLANVH
IDPLOOHYV

/ DFWIGY&RW3X3H Q W UGmQWIH KD PGHO ¥ D Q Wk Q W B ®HHD/F WHHIVH F W X « V
UHO2YHQW GX GRPDLQH GX VRLQ FH TXL MXVWLILH O LQWHU

&320 VLIQ« DYHF O DUV

'DQWHHVSIBFWLVSRVLIOMIRQUBWEYEMPHQ WOLLLIKWHX $IJHQFH
5«JLRQ®IBID QWR XY HOTOH. W BIMQ HD V V R FEDONLRIDG R JQIHI Q KK@W

&R Q W3O DX W L D G QEHVCHHFB/ D IRA H Q&/H WGP D U Y IRD R Q MABDR. Q@ M RA.KD W H
WUDQV S HYH GIRH D JHPHRLVBURDKXD ®DHVWERRBRHQEXGJIJ«WDLUHYV
HW O «YDOXDWLRQ GHV U«VXOWDWY DWWHLQWY HQ IRQFWLR

—— /IHV HQMHX[ GX SU«VHQW SURMHW G «WDEOLVVHPHQW

/ HQMSHKL Q FG B D« V HSQMWR NEH MW D E O L VHWHEPHH R WP D OQ FFIRK « UH Q F H
G LOQWHUBH@WBR® BYILQLWXOBQRMRMWP X@X&033GHODRUGRJQH
SHUPHWWDQW G KDUPRQLVHU O RUJDQLVDWLRQ GHV STOHYV

3DDLOOE KRB QWIODW L DG @EMGHWIIR\HQ¥320VLIQX HF $JHQFH
5«JLRQIDHOBIQ VW& 6SRXWB «ULRGH SHUPGMB «ILQHWULHQWDWLR
VWUDW«JLTXHYVY GH O DVVRFLDWLRQ JHVWLRQQDLUH ¢ VDYRI

$[H *DUDQWLU O DFFRPSDJQHPHQW IDYRULVDQW O LQFOX\
e )LFKH DFWLRQ DJLU SRXU O LQFOXVLRQ VFRODLUH
e )LFKH DFWLRQ IDYRULVHU OH SRXYRLU G DJLU O DXW

$[H J)DYRULVHU XQH DSSURFKH SRSXODWLRQQHOOH SDU W

e )LFKH DFWLRQ OD SULVH HQ VRLQ OH SOXV W{W SRVVI
e J)LFKH DFWLRQ O DGROHVFHQW XQ DGXOWH HQ GHYHQ
e J)LFKH DFWLRQ OD SULVH HQ VRLQ GHV 71°

e )LFKH DFWLRQ OD VDQW« PHQWDOH XQ GURLW DX ELI

l. I 'RF SURMHW (WDEOLVVHPHQW
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DFWLRQ

DFWLRQ
DFWLRQ
DFWLRQ
DFWLRQ

&RQWULEXHU ¢ OD G«PDUFKH 5«SRQVH $FFRFSDJIQ«H 3

LPSOLFDWLRQ GH O $SDMK GDQV OH G

ODLQWHQLU XQH JHVWLRQ SHUIRUPDQWH HW XQ PDQD.

DFFRPSDJQHU OD WUDQVIRUPDWLRQ QX
XQ SLORWDJH SDU SURFHVVXV

XQH PXWXDOLVDWLRQ GHV PR\HQV
VWUXFWXUHU OD *HVWLRQ 3U«YLVLRQQ

'RF SURMHW (WDEOLVVHPHQW
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- /IHV WH[WHV UHODWLIV ¢ OD FDW«JRULVDWLRQ GX &03

/HIWH IRQGDWHXU GH O DFWLYLW« &033

/HW& 0 3 RQWNVIRQGEVOB«FUHW GX I«YULHUFYDQ@WDQQHI[H
TXL LQGLTXH OHV FRQGLWLRQV WHFKQLTXHV G DJU«xPHQW Gl
HU

M/HWHQWWKIBLFR SV\FKR S«&SDD RI1IDEHHIW Q RMVOWR D LWERW QW
HQIDRWWGD SMHQW B R@W. QD G DIS VR ¥E RDU R XEDXHWR SV\RKILTXHYV
GHWURXEXPRBR UW HPXVPM S@/ XEBH#HKM D S HPXMBLFBKXHIKH «GXFDWLR(C
P«GLFR SV\FKRXGRNQKXBDXWERFKRWK«RESLNFKAGD IR IVRXN
DXWRULW« P«GLFDOH

/H GLDRQWHWO HV U D LW N RMB WH F WHQFAR Q V X O WIDREXFODOWARODLQWH V
KRVSLWDOLVDWLRQ GX PDODGH
"TOMRWERMRRUMQXY USDX QT XLISRHP SR @ #PH G H FG QDVX [ L CPLE LLFHD\X [
GHSV\FKR ORGXHW L VWRCFQMHENRI XYW ODQAW HEHV RGBS« G D JR I WB\H
U««GXFDWHXUYV

"OR/@QS R IEEX®/H) « DG DG WIQURAD L Q W HGDPOYIRRBRLO LB X O VFG OmX UH
SURIHVVLRQQHO HW VRFLDO

/T HWUDHWYMRPP SUKQ® FWNVRQDDPLOXRBHXWAFHDRERMQ WER @&/ HW
LQGLFDQ«RHW D LWBUMID GD SWHOHOLRQ IB®W HQ W X H O\CRHPBIWY
WK«UDSHXWLTXHV ORUVTXH GDQV O LQW«U-W GH O HQIDQW
/HV VRLQV V « WHQGHQW ¢ OD SRVWFXUH }

&RPSOSWODBLUFXOD®BUMGX DYULO TXISU«FIOMB«ILQLNMDRQ
FRQFHSWLRQ GHV & 033 OH IRQFWLRQQHPHQW J«Q«UDO H!

7H[WH GH U«l«UHQFH GH O DFWLYLW« &033

e /RL Qr GX MDQYLHU U<QRYDQW O DFWLRQ VRFLD
e /RLY GX I«YULHU SRX0O «JDOHWWR HM/HW¥ KD QFOIN

SDUWLFLSDWLRQ HW OD FLWR\HQQHW« GHV SHUVRQQHV K|
o '«FUHW GX G«FHPEUH UHODMSIDUFRGHRUPDWLHRWQ

«02YHV SU«VHQWDQW XQ KDQGLFDS

e &LUFXA@PLUH GX DRXW UHODWODPH RODULEBWQRYHYV
KDQGLFDS«V

e &LUFXQPLUH GX DRXW UHODVIIPYWHQXYUHWKLGDSURMHW
SHUVRQQDOLV« GH VFRODULVDWLRQ 336

e /RL Qr GX PDUV UHODWLYH ¢ OD SURWHFWLRQ C

l. I 'RF SURMHW (WDEOLVVHPHQW



/H3URMHKWLRGBD QWRXOOH $TXLWDLQH356D «W «O D E Rk
FRQFH U VDL WE R OWHNF W HXHAD Q &/HO D « J L RID3 56D SR X ¥ R F D VBLR Q
FRRUGRQQH W HBHEBROLWMWEXEOL MU QIVXE « Q« I IGFH@PELWLRQ
FROOHFWLYH DP«OLRUHU OD VDQW« GH WRXWHV HW WRXV |
OH MXLOOHW\Y RO X\ DRIQXGHVH WRWH H Q VEIRW L REDY X\HW 2@ H
VDQW« VRQW

e $JLU VXU OHV FDXVHV SDU OH ELDLV GH OD SU«YHQWLRQ
e )DYRULVHU OD SULVH HQ FKDUJH ¢ GRPLFLOH HW O LQFOX"
e RRUGRQQHU XQH RIIUH GH VRLQV SHUVRQQDOLV«H

/H\RE M H FIWXIDI@ L W\ 3D QW LUMDWEMI VRWPWBLFR VERRUWESHUVRQQHYV
HQ VLWXDWLRQ GH KDQGLFDS

e 5«GXFVBIHRQ SDWQQ@KVFK«PAxJLRQEMD QVW&E6GHVLWXDWLRQ
G DPHQGHPHQW &UHWRQ

e 5SHORFDOLY XFREBRGL AXIFKHDGRIBEEGH GHXQLW WQVHLIQHPHC
8( DFWXHOOHPHQW DX VHLQ GHV «WDEOLVVHPHQWYV HW \

e 8QWD RN FR OMWIREL O RHXG L GHMQHD QAR P S DI 6 06S R U W «
¢ HQ HW ¢ «FK«DQFH GX 656

. GHQYRXYHBKVSRWVLGIAR VRB XDHRBDAR S S HIO YU R MRIW V
UHG «SORGH® HRQFRH®P SR U WO WD MR U LW DR WIHPM@MM « FR O H
RUGLQ®QDMW H3 RMHRIMHR EGIVFR VIRGERD@¥BHFROHUYGLEBXFDWLR G
V'S « F HEBGOWHR LR P L F& DWWV DGV WP k\B K AR« GOR R RVUDIHP\K UIVY H F
XQLW«V G HQVHLJQHPHQWYV 8( UHORFDOLV«HV HWF

e 3DUGNHO RIPWGILFR V FOFFLVIDGHIOHHIDE/O D FEH YW D E O LW U B BN QRAQP « H
VHUYLFHV LQFOXVLIV DYHF XQ WDX[ GH ¢ «FK«DQFH GX

e OLVH HQ XYUH G XQH HQTX-WH DQQXHOOH GH VDWLVIDFW

e 1RPEWHMH X QIGX OMNM VW RIBWK D Q G LER OMIH UV R 8 QHW XDW LR Q
G DPHQGBPR@W F « GIXES\D U F ROHWDWH P S @ RR P S DDMIQ L P D
GHWLW X DGV DREQ G RHEVBEX Q « | LELR QMWW L | LE BVMBIRP® LVVLRQ
GHV GURLWY HW GH O DXWRQRPLH GHV SHUVRQQHV KDQGL

e $XPRLXWHQTXYWH R E D/OHD X[ 06G « Y D O XEHNX IR MUGEOH
VHUYLFH UHQGX HVW PHQ«H ¢ «FK«DQFH GX 356 DYHF SXE(

e OLVHQXYUSD GHYWDEOLVWMWAHONERBY FR X[RAH% 3 3
VS«FLILTXHV ¢ FKDTXH W\SH GH KDQGLFDS

e &RQFHUQDAMYVRLORPDWLPIDMHYXYUSDU GHMVDEOLVEHPHQW
VDQ®X XL GH BD XKW RGN IVQ Wk6J H OOMILN D GELHVRE X H BGD D
SULVH HQ FKDUJH GHV SHUVRQQHV KDQGLFDS«HV > @

[] 'RF 3URMHW (WDEOLVVHPHQW



SURIHV
/ILVWHSULQFLSPDPEPRRPDRGBMIR Q QFHVDW LIWHUBRXB®)WODERUDWL

GH FH SURMHW G «WDEOLVVHPHQW

'DWH GH 3DUXW

7TURXEOH GX G«YHORSSHPHQW LQWHOOHFWXHO DF

"QWLWXO« GH OD UHFRPPDQGDWLRC(

6HSW $FFRPSDJQHU OD VFRODULW« HW FRQWULEXHU ¢ O U

-DQY

)«YU

$P«OLRUHU O DFFRPSDJQHPHQW GHV HQIDQWYV ¢ OD
GH O HQIDQFH OH UHWRXU HQ IDPLOOH

1RWH GH FDGUDJH &RRUGLQDWLRQ HQWUH VHUYLF
VHUYLFHV GH S«GRSV\FKLDWULH

<YDOXDWLRQ JOREDOH GH OD VLWXDWLRQ GHV HQID
FDGUH QDWLRQDO GH U«l«UHQFH

7URXEOH GX VSHFWUH GH O DXWLVPH 6LJQHV G DO
FKH] O HQIDQW HW O DGROHVFHQW

&RPPHQW DP«OLRUHU OH SDUFRXUV GH VDQW« G XQ
ODQJDJH HW GHVY DSSUHQWLVVDJHV

SUDWLTXHVY GH FRRS«UDWLRQ HW GH FRRUGLQDWLR
VLWXDWLRQ GH KDQGLFDS

4XDOLW« GH YLH KDQGLFDS OHV SUREO2PHV VRPD
GRXORXUHX[ *XLGH

'RF SURMHW (WDEOLVVHPHQW



/| HISUHVVLRQ HW OD SDUWLFLSDWLRQ GX PLQHXU (
OH FKDPS GH OD SURWHFWLRQ GH O HQIDQFH

/| DFFRPSDJQHPHQW ¢ OD VDQW« GH OD SHUVRQQH K

$XWLVPH HW DXWUHV WURXEOHYV HQYDKLVVDQWYV GX
«GXFDWLYHV HW WK«UDSHXWLTXHY FRRUGRQQ«HV F

/H SDUWDJH G LQIRUPDWLRQV ¢ FDUDFWaUH VHFUHW

/H TXHVWLRQQHPHQW «WKLTXH GDQV OHV «WDEOLV\
VRFLDX]

<ODERUDWLRQ U«GDFWLRQ HW DQLPDWLRQ GX SUR
/| HIHUFLFH GH O DXWRULW« SDUHQWDOH GDQV OH F

3RXU XQ DFFRPSDJQHPHQW GH TXDOLW« GHV SHUVR
WURXEOHY HQYDKLVVDQWY GX G«YHORSSHPHQW

/[HV DWWHQWHY GH OD SHUVRQQH HW OH SURMHW St
/D ELHQWUDLWDQFH G«ILQLWLRQ HW UHS2UHV SRX

OLVH HQ XYUH G XQH VWUDW«JLH G DGDSWDWLRQ ¢

-XLO

obuVv

obuv

-DQY

GHV SRSXODWLRQV DFFRPSDJQ«HV

. 'RF BURMHW (WDEOLVVHPHQW
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-9 /H FKDPS G LQWHUYHQWLRQ GX &033 GH OD 'RUGRJQH

7TWIRXE®GV 1 HXLR
G« YHBRSSHP HQVIDX|

SWRE&P DVTXHV  7LRXE®IV 3W FKR
3W\ FKRVRFLD®V DI THAU vV

/JHFKDPG LQWH U &M808 BRKD DR U G R JIQ\HBHS U H Q G GFHR P S WIR JO\H V
IDFWHSMIFKRORJVRRKHMYE LR OR JIGTHKGHD/W KR ORIQKFHVV XW@HQW
SULVH HQ FEPWWUGEGLVFLSOLQDLUH

. 'RF SURMHW (WDEOLVVHPHQW


https://fr.wikipedia.org/wiki/Pluridisciplinarit%C3%A9

-9 8QH DSSURFKH JOREDOH HQYLVDJHU OD SHUVRQQH DX

/H&033GHODRUGRJBEYLVOBHUVRYEBRQWHSU«VHQWDWHREQ

O 2UJD Q LORIGMLOBIER BD Q WXk Y R TBHD Y D QG\HDAL R L W B\WOLFRARVY X W & W
TX XIQD QG L BRBISVIVES U R FIK/M/QF R K « U HIDFHEH KDPS LQWHUGKQW LR
&033 GH OD 'RUGRJQH

e /HYRQFWLRQV FR BBASUHQQMMRNY FWERQALRTREMV\VWaPHV
RUJDQLTRRF S OHRQFWSRFK R O R JLHW AN X F ARWSHR/UHRODW V
OHSD UWAHFRUSRPPI®HR/UJD QHYAH P EUH W H XFRP S RV D QWWH V
G «ILFLH®APHN®EHS URE 026 BQWDR Q F WRRID Q LRIICHY WU X FW X U H
DOQDWRPLTXH PDQLIHVW«V SDU XQ «FDUW RX XQH SHUWH

e SQWFWLYILWQOIHH«FXONVX @B FRKG X @HFWEBR®QISH UV R OHQWH
OLP LW ISWOLARMBA . MI QOHHAMWI L F XTOMWX@H U V R IDXINH Q FR GW XM H U
PHQHU XQH DFWLYLW«

e /DSDUWLFLSDILLEBHDD [GMS UH Q S D BV Q ¥ L W X DOMY. R¥« H @ IOV
UHVWULEWSBOQWLFLSRWLR@®BYBUREO2FMNVXQIHUVR GOIKW
UHQFRQWUHU SRXU SDUWLFLSHU ¢ XQH VLWXDWLRQ U«HO(

e /HUDFWHKQVYLURQQHP HF®WY D WL KB R BENPIHTKMF HMO
DWWLWXGLQDO GDQV OHTXHO OHV JHQV YLYHQW HW P2QH

e /HIDFWHXUV SH UDAEQQWE BB « F L | LFHDWL«Q/G MH[BIXH RQGLWLRQ
VRFLDOH H[S«ULHQFHV GH OD YLH DWWHQWHYV HW REMHF

. 'RF BURMHW (WDEOLVVHPHQW



File Active

1200 1025

1000
320
. I

1

893

M File Active, dont: B Nouveaux

1 Sortis Toujours ouverts

$ FHMRXODOLV\@HDWW HQW H°
LGHQWHVEBAH HQID®RWYV
DGROHVFHQWYV

n

Nombre d'enfants

1RXSRXY @DV WIDMWH U
GHVGHPQGHWRQFHUQ@QW
S«ULRGBQNHN XELEQRIW UH

mBGC/PSF

B PGX/Brantdme

o Sarlat/Belvis

LQWHUY MYWHR® LHOROW PHQW
OH G«EXW GX F\FOH SULPDLYH . l-

$ FHM R XQUDL ODHF W LOY & 0 3 3G HO D
'RUGRJQHSU«VHQWHQ I D QHWW
DGROHVFHQWYV

&HF K LHIQHS UH G® M QFRP SO H V
SUH VW D IM2 & QWHEF MDHOVL \DAXHEWU 2 V
G HQIDHMVG/ROHVFKQW\R QD V
LQVFULWVY VXU QRV OLVWHYV

Liste d'attente: répartition par age

9 10 11 12 13 14

1 1 4 9 17 22 15 20 13 12 7 2 2
1 8 13 25 11 16 ! 7 11 8 8 4 1 4 1
1 S 4 8 5 1 3 5 4 4 7 3 1

'RF BURMHW (WDEOLVVHPHQW



XY QH.ODHFWGEHH HQIDOGWGROHVERREYWWROQOVFXHLODQBWYV
JDUORQV 6RLW GH ILOOHV HW GH JDUGORQV

/DP DM R GIHM#¥Q HWX L RIQMQ W IHWW DQVRLW GHQRPIFFRPSDJQHPHQW:
HWRG@WLQFLS DIOGHWPHEIMPNQ M FR O FUE @/ L P DHL\WRIO O3DWLOOHX UV

GH HMH X Q/HR\D O LG DVBH GW XHk Q « | LE LX®@H L HQ WBWE RMG HV « H
W\SH $(6+ 8/"6 "0( "7(3 6(66$%'

&RQFHUQBYIMDQWNQVRYL GHQRBFFRPSDJQHORROQWHUYHQWLR
G«EXWHQW G2V DQV HVVHQWLHOOHPHQW GDQV XQH SULVH
/D S<ULRGH DQWVWHOGHSUHPLHBBUHQWLNWOHMWHPLaUHV
FRQIURQWIDWILRGQRR O O k FAWH ¥ VO H PHHFAWWSM I L RKXHD HSD UH Q W V
GRLYBBFMH SOW B Q QR GKHHQG DHSW X LGRL Y HDQWOHFBIXU H J DAJH X W U H V
VXU OHXU HQIDQW / DFFRPSDJQHPHQW GHV SDUHQWYV HVW L

&RQFHUQEDABWR O H VIF WG W®IE XOWHWQWH XUHSUWH GHORYV
DFFRPSDJQH®REAWRY VW DN\YRQAH Q J D J FORSHDIMD F L S DOCHIPHIA\R G H
GHIUDJL OQMI¢ HOHINYQ Q « AR O ORYBI\ F «¢R U U H V S RIQXGRHHD WU L RG3HH

W U D Q VLOWIHBQA D Q4F#) HD GOXW HD GR O HV'§ @ RWHWY G B @ K HX \@ HDUGG H
G«FODXHIQOEHVREBULHOQHFRQVORXYP2QKH HQYLVBHYBRXYHOOH YV
PRGDOLW«V G DFFRPSDJQHPHQW SU«YHQWLI HW WK«UDSHXW

Echelle des ages

140
120
100

80 B

60

40 I‘ I‘

20 bl

0 - [ B
5 6 7 8 9 10 11 12 13 14 15 16 17

18 19
14 49 73 106 95 126 111 114 77 84 59 39 32 26 16
6 28 41 69 57 78 73 65 47 50 33 21 15 8 9
8 21 32 37 38 48 38 49 30 34 26 18 17 18 7

1

ENb 0
B Masculin 0
0

o O O N
O O O w
N NS BS

Féminin

l" I 'RF BURMHW (WDEOLVVHPHQW



Consultations

psychopédagogie médicale
4% n 5%

&RQFH U QMHI® W H U Y H Q #\DLARIQA & dhMhonie ‘
ELHIXHHGXSHQGEHD RIGHMRLQ & N
SURSMBWOBO033GHOIRUGRJIQH
GHQRVFRQV X0 W BRQ REWGHHQY/Wpsvch
SULVHV HQ VRLQ SV\FKRORJLTX

-9 /ID FROOHFWH HW OH WUDLWHPHQW GHV GRQQ«HYV

/JRUVTRHRSDUGHWUDLW IGMHNERD Q « RGH QW HIMBHFRX WAL [ |« UHQ W V
SURF«G«V FROOHFWH HQUHJLVWUHPHQW RUJDQLVDWLRQ
H[W U D FRARLQRWQX O WKW IDR. FIRW PR Q L F BW MRID Q V P IRXGLLR IX VR R Q

WRXWH DXWUH IRUPH GH PLVH ¢ GLVSRVLWLRQ UDSSURFKHF

/DI W LRHIE R Q Q €HR\Q V LEVAR B O HF WIHNMMREFB U J D Q H \WID W GOHWUR X U

OHR Q Q «B \D F W (LOYGIMIY VHQ\S RNWEDISB 3G HOIRUGRJIQH® DP«OLRUHU
VHMSRQVHVQW HUMEREWBRQOM-EMY RYFFHVQIRUPDSIHRYVQHQWH
/H WUDLWHPHQW GH FHV GRQQ«HV HVW XQ RXWLO G DLGH ¢

JH\G LI« UHF@RWEBRVDQM BMVWGERXR Q Q « IXE O$BW K R OSRULLGIVL SD O H \
HWDVVRFL@HVW H GIWENY R LWODSHUVR DR LIQHBHRMWDSKLTXH
DEVHQW « LR/IPVHHE/R X WE R X WD UD Q W ITX\HO @ ®/R Q Q «HR/QFAR U UH FW H V
GLVSRQLEOHV HW IDFLOHV G DFFaV

$&7-21 «ODERX@®HSURF«G&UHQUH JLV VGUHERMM PG L FR
DGPLQLVWUDWLYHV

-9 /IHV G\QDPLTXHV GH SDUFRXUV GHV E«Q«ILFLDLUHV

/H&O033DFFXHLIGWHX @ OB HP D Q&HIS D U H R ¥G\H U H V S/RDE @HN D & |
FHNLVOWBHH P D Q& M Q V F UL &W R BHYX\WQ 18 « P D U IR R Q @NMLHXHD\S H
VDI LOP+HP HLX QV L WD R U IGIXERID VEHHE B Q V X VMW WAMIR D U F K H
O HQIDQW HW VD IDPLOOH SHXYHQW -~-WUH DFFRPSDJQ«V

/IHV DGROHVFHQWY SHXYHQW V DGUHVVHU VHXOV DX &033

'RF SURMHW (WDEOLVVHPHQW



https://www.lemagit.fr/definition/ingestion-de-donnees
https://www.lemagit.fr/definition/Analytique

—9 /| HISUHVVLRQ HW OD SDUWLFLSDWLRQ GHV EgZQ«ILFLDL

/DSHW VR QIAFRPSDHYWW FRQBERMP B FW BIWAH FIGSDREDUFR XUV
FH WLWUH HOOH HVW SU«VHQWH HW LPSOLTX«H GDQV WRXV

"9 | HQTX-WH GH VDWLVIDFWLRQ
/HV H U YQ FEH 5V HF R Q VOHOLEDLWR F L D OHH S U HO/ IR W @/ HEHWINY YD J HHWW
G HOXUND P L OHY MNH F K H UTFXAKDBIY IBUNWQ T X S WIDW L V I D DWW XK R G R @W V
TXHVWLRQV VRQW UHYLVLW«HV FKDTXH DQQ«H

$&7-21 VWDQGDUGLVHU XQH HQTX-WH GH VDWLVIDFWLRQ F

"9 /HVLWH LQWHUQHW

'DQWXQFRQW HE[WW R « O L RG BV IXP@E W R LON L W& W MH QWOR X VELHO
FRPPXQLFDWEBRQWL@HEKRQILFIGEROBIEHODRUGRIQH/ XSSRUW
GHRPXQLFDGRRWU P H DKW « | L F IGHG WFHR' X QB0 HWHDFEWLY LW «V
TXL V\ G«URXOHQW

"9 *URXSH GH SDUROH

$YHF REMHEWIHORSHN D QOWBDH W L F HID WM [RDHENE RQ« I LFLDLUH"
HWHOHXDYLOMEHE S RX WM DS S XAXWP L VHES ODEHURX SHEDUROH
SHUPHWMWGHSD UH G\WQEWH Q | D QDAMG\R O H V FHR@W X\WUDWKE Q3 3 G H
GLDORDXHBBWRIHVVLRWYTHOAR FEIDRBID QF D G UWR X $ BOX WL V «
HVW

e GHSHUPHWWOQHIRXSHISDUH GWSD V VG X QSR V L VEIBRQ ¥ KX Q H
SRVLWLRQ DFWLYH

e GHGRQQHQISODPBK[SDUHGQWQYY LHQ VW LW X V8 RRKTQ HEMNLW VH QW
QRXDLUHW BXWH XTUWH V W IGRI® D Q G3HHY H XWHY/S U « V H Q B/HDWR MRUGHV
WUDYDLO DXSU2V GH OHXUV HQIDQWYV DGROHVFHQWYV

&HI B XSEIH DU ROHS XY Q B XSWK«UDSHX®/\NQOH B XH[S UH 8 RIXRIQ
OHP L O GHVH®R QWY HFSUR I HV VL RIGQ BDWR ROOVIERQMRG D O L W «
TX X@HPDQGH/RLQVIDP L OSRHMU URXQHW W L ROQRYSRXUURAYV
LQIRUBHBURMHWNBODAMQVFH/ HQM) DSD@ LQGLRBWRSQHPHQW
SDUOHU PDLV SOXWYIW XQH LQYLWDWLRQ &KDTXH SURIHVVL
SDUHQWY SRXU TX LOV V LQVFULYHQW

JHIBR X SHVRWX Y HWRXI\W PIL © B X8AD U W LG KPSRHRH QW W R € Q | DHDWWWH © X
DX&033"@MRXNDXGYBLGXIPYT XL O TEWBGIH U R X SHS D U H Q @/NWLWRLW
VXS «ULHQQRPEWKUHV@WH\S DUW L FLFS-DFRLR/X/LD Y R U IOV MK DIQWH

O H[SUHVVLRQ GHV IDPLOOHYV

$&7-21 PHWWUH HQ SODFH GHV JURXSHV GH SDUROH VXU Fl

'RF SURMHW (WDEOLVVHPHQW



9

/$1$785( " ([ 2))5( " (62"1

9

/| DSSURFKH

9 | DSSURFKH WK«UDSHXWLTXH

&RPSWH GHDFRP SO HGHW kW X DM IRGM 8 M@ F H V V®HSWHH Q G QH
FRPSWHBOXUGOPW S U R FKKAR U LSTROBH L @ O HdY D O D WIRRVIAL T X H
DX[ P<«WKRGHV WK«UDSHXWLTXHV OHV SOXV DSSURSUL«HV (
HQ DUWLFXD® @PWHX[OHVDVSHFWV\FKRDIIHBSWLAKRVRF HMX [
QHXURG«YHORSSHPHQWDX]

/H&O033SUHMHDFRPSVOHHVHFRPPDQGBWERQ®Q BV W L T XWMHRMMD
FRQVHWYHMXW« UHQWKY TDXIHGHJ HV WXWWKH U YEAHMQ I D/VPW ROH VHEWQ WV
GH OHXU IDPLOOH GDQV OH UHVSHFW GH OHXU FKRL[ «FODLL

"GV WP SR U W FRW V L Gx UIPUD @\E R O H QF BT X MH\ J XHO® B QAD
JOREDOLW« LQW«JU«H GDQV XQ HQYLURQQHPHQW VRFLDO H\

/JHV VRLQV VRQW RULHQW«V YHUV

O DXWRQRPLVDWLRQ GH O HQIDQW HW GH O DGROHVFHQW
VRQ DIILUPDWLRQ SHUVRQQHOOH

VRQ RXYHUWXUH YHUV OH PRQGH H[W«ULHXU HW FHOXL Gt
VRQ RXYHUWXUH ¢ O DXWUH HW OD JHVWLRQ GH VHV FRQI:
O DSDLVHPHQW GH VRQ Y«FX ORUV GX SDVVDJH GH FHV GL

/IHV REMHFWLIV GHV VRLQV HW GH O DFFRPSDJQHPHQW VHUR

SVI\IFKRWK«UDSLTXH

G«YHORSSHPHQWDO HW FRJQLWLI

LQFOXVLI HW VRFLDOLVDQW

VRXWHQDQW SRXU OHV SDUHQWYV HW OD IDPLOOH

9 | DSSURFKH IRQFWLRQQHOOH

/H&033DFFXHWBR®WHPDQRW P XS® HQ IHWMWSDUHQMADUDFWaUH
SOXULGLVFMRYJIELBIHVUPEW URSREHUDER UK« UD S HXHWL T X H \
S«GDJRJLHXNE N DWFK«DGWU «R U LHQANEH W W U X F B XDHRS DXV
DGDSW«HYV

JHVRQVXOWDMRGEM TXBMXUHQGH] SBBWO HQHDHSDUHQW YV
RXHVSRQVDEDKNF KHPHRH @GW D J Q R VML K X U D SHHX WL BVID QO
UHVSEFOWRQILGHQW HREB®KSUR IHVVLREYNERKPD X U 2 J OGIX/
VHFUHW P«GLFDO

/H&033 XYUHGSDUW H @IYWIFDME X F QW WR QQHEDIFMY HXAUIL FR VRFLDX|
O HWH UW\KIR V' S L W D BMHHUWNVVIRHFY. DX D U W IURLISKHD L 2 U D1 R BT SGHHY
VXLYL GH VFRODULVDWLRQ RX DX[ « TXLSHV «GXFDWLYHYV

'RF SURMHW (WDEOLVVHPHQW



9 '«PDUFKH LQORYDQWH «YROXWLRQ GHV SUD

1«DQPRH@W HF REMHEWSR QO XEHVR GO « Q « | L F LD UHEG HO D

'RUGRJGH QJDEBIQ® H[S«ULPHGWDXWRRIG/D O IGWLYW H U YSHRXW L R Q

G«FORLVRQQHU OH VRLQ DILQ GH

e PHQHU GHV DFWLRQV GH SU«YHQWLRQ DXSU2V GHV MHXQH

e UHSRVLWLRQQHU OD VRFL«W« FRPPH XQ HVSDFH UHVVRXU

e VHQVLEERDEKMGHQRXNVDXIRQFWLRQ GIMPOIMMHQVWLWXWDORQQH
&033

e PHWWGHVSRVGEWHRED FEHM « |OH[IGRQNMF R P S D J GH® HPQ WH Q
XYUH GH OD SDLU DLGDQFH

e IDYRULVHU O DFF2V DX[ GURLWYV FXOWXUHOV ¢ O H[SUHVYV

/DUROLVDGNLEWHU HIDGKWRBEHP XUGHQRVWUXFWXGHRMR VRFLDOF
SHUPBYW HSHQWRWR G D O GW.«QMW H U HIDIQQWLHRIIB/ DX WPDHO 2 [GHHY
U«SRQGUH ¢ XQ EHVRLQ HQ RXYUDQW GH QRXYHOOHV SHUVS
9 /D JHVWLRQ GH OD OLVWH G DWWHQWH

/HQRPEBRQV « T XGHHRKP DIQW G U H VB X&03 3F R QW WWEKK JRUJHPHQW
GHELII«UBJWMNW «SHUFEWHAR G UHFREWDOORQJEBMEBQWDLYV

G DWWHQWH SRXU O DFFaV

e DX SUHPLHU UHQGH] YRXV GDQV XQ SUHPLHU WHPSYV

e DX ELODQ HW RX DFFRPSDJQHPHQW SOXULGLVFLSOLQDLUF

JH\E« Q « | L F LDH X HMOSW L KIgRJ« FRQW H Q @K P EVDIESE X FH WDMHN H Q W H
VHI¥2O0HIR S L RIGH Q N\ V W HRPHMDWR X B B KAVHWH X @HYWOFORX UG LV VHP H ¢
GHOBULN&/ RLMQGHFRQV « T X HSOAMH B L VI L F L QHDRPMHQOEDSQ E Y HDHK

OD VFRODULW «

"O HVW XUJHQW GH SRXYRLU RIIULU XQH U«SRQVH UDSLGH D
1RW G L D W WSHRQOW@S U HRHWH QG H] SRXWV GH MR XUPR\HQQH
DYHF GHV GLVSDULW«V HQWUH STOHV

SRXIDLUHHAHMVEHVRHQPS/ULPXRXWRPPHOWHQ@G«ILQHEWULWE&UWHH V
SULRULVDWLRQ GHV GHPDQGHYV

/HVS U LGP FUWaUE3HE ULR UL SRR P S\E P QWM « S D UWAXE HR Q «
G XUJHQFH GHV FRQVXOWDWLRQV VRQW OHV VXLYDQWYV

e (QIDQW RX DGROHVFHQW D\DQW G«M¢ «W« SULV HQ VRLQ

e ,JH GH O HQIDQW LQI«ULHXU ¢ DQV

e (QIDQW RX DGROHVFHQW G«VFRODULV« RX ¢ ULVTXH LPPL(
e 5LVTXH VXLFLGDLUH KDUF20HPHQW HW VLWXDWLRQ G DJU
e 6RXIIUDQFH IDPLOLDOH PDMHXUH GHPDQGH IUDWULH

e 6LWXDWLRQ LGHQWLIL«H FRPPH FRPSOHI[H

e 5GHODL GH SULVH HQ VRLQ SRXU «YLWHU XQH UXSWXUH GH

[‘ ] '‘RF SURMHW (WDEOLVVHPHQW



9 /IH SURFHVVXV G DGPLVVLRQ HW GH VRUWLH
9 *HVWLRQ GH OD SUHPL2UH GHPDQGH SU«LQVFULSW

JHVSD UH RWWYEU «VHQWRIDDNRKD GROHVEHO VY GHMW QGH] BRXV
VHFU«WDULDW OH SOXV VRXYHQW SDU W«O«SKRQH

$SUD/Y REMP D QGF HUWIRBUEH HQVHLJQ HORHHIW W WDIBUWLHEW H
SDUHQWY VRXV TXLQ]DLQH OH OLYUHW G DFFXHLO GX &033

$&7-21 «ODERUDWLRQ G XQH SURF«GXUH G DFFXHLO

$&7-21 «ODERUDWLRQ KDUPRQLVDWLRQ GH OD ILFKH SU«LC

9 SUHPLHU HQWUHWLHQ

JHSUHP LHQW U HDWH¥QS URVVLRGEMH @TXE O M U L G LIMAH\SRLIDIO L V «

GDQUWDLPIGWMM PRLVXLY QAW HG HP D Q & HWWHD F R Q B/RIXRIE MG MV

U«DOLVHU O DFFXHLO GH OD GHPDQGH

e SU«VHQVWDMBROH R R QIERVQ Q HPG)XGWUR X O HGAHEDRWQ VX OWDWLR ¢
YHQLU

e LGHQWLILFDWLRQ GHV GLIILFXOW«V HW GHY DWWHQWHYV ¢«

e VLIQDWXUH GX '"3&

IRXYHLOORRBVPBUHIYPLGOMNVF X HLIDDERRUXGEHUP HWB/IUMHQ
SODFH GX RX GHV ELODQ V VDXl UHIXV «FULW GH OD SDUW

$&7-21 IRUPDOLVHU XQH WUDPH FRPPXQH GH UHFXHLO DQD

9 $QDO\WH GH OD GHPDQGH

/| DQDOAMBIBHPDQ GHR IS U P HW WILVHX/H P D LQAHHKW X GH QYR XYHOOHV
GHPDQGHYVY HW GHV SUHPLHUV HQWUHWLHQV U«DOLV«V

/IHV REMHFWLIV YLV«V SDU FHWWH DQDO\VH VRQW
e OH UHS«UDJH GHV VLWXDWLRQVY SULRULWDLUHYV
e O «<YDOXDWLRQ GHV VLWXDWLRQV ¢ U«<DGUHVVHU YHUV G I
e O LQVFULSWLRQ VXU OD OLVWH HQ DWWHQWH G «YDOXDWI

$&7-21 FRQVWLWXWLRQ G XQH FHOOXOH DGPLVVLRQ HW RU

9 SKDVH G «YDOXDWLRQ ELODQ GLDIJQRVWLFEF GHV VL]
SUHPLHU

'ay TXHO K O DLAD@B HW K « UD S KDXSAHHUWP BWYV S U H P L 2V 4lIVQ FGHLVWGHV

G LD JQ RN MIDEHFGWD QH/Q W HRUND O 6 HXDBD L V&/ 1D V V X UPIDQDFHE HHW W H
S«ULRSHUP WP HWWHUHRUPKH BUREO«PDWRXGHIRUP X XIQU
TXHVWLRQQHPHQW LQG«SHQGDPPHQW GH OD GHPDQGH LQLYV

l‘. I 'RF BURMHW (WDEOLVVHPHQW




&HWWH SKDVH G « YDOXDWLRQ SHXW SUHQGUH OD
e ELOD@LYLGYXWDQGD WGEV®OLSMFKRORJQAXHRSV\FKRORJLT
SV\FKRS«GDJRJLTXH SV\FKRPRWHXU RUWKRSKRQLTXH S«
e G HOQOWUHWLHQ HW REVHUYDWLRQ FOLQLTXH HQ LQGLYLGX
e GLVSRVQ@RYHDBEWQ TRKHQURXGEHREVHU YDYWRURLSDDIMW\H JD U G
FURLV« O «ODERUDWLRQ GHV SHUVSHFWLYHV GH VRLQ

$ O LV BEHH WS/KHID \GHE L OIVP R B YO D « X Q IGRID\ Q W KEX M HV L HFEW T X H
VHPDIMRKXYDHMSRQVDE MOLGHEX Q/ X LSYHU VR Q GBIGHW B H R S RV

VXLYHUWDUD GHOLAWQ' RF X P H QWG L Y LGHBRQ VD& K D U JEK IV H UDH Y X
DQQXHOOHPHQW SDU DYHQDQW

$SUAWHVSUHPLHQW UHMHEH@DWQ FVH\L Y D GWWHWD LW B R AW KW H Q W
SUHVFULSWLRQ P«GLFDOH HW O DFFRUG GX P«GHFLQ FRQVHI

% L HQ L G H PW RXAHE/L O MPFH X Y HS@W HJ « D O G DIQRH WSKHD \GH.G\H V
SUHP LEHQW U ¥ SVAHM VBBIEL O DFQR\P S O « P H QSARDXLUULMRIDI\NM F WAR-RLW
ORQJ GH OD SULVH HQ VRLQ

'DQVOPHVXWBXSRVVLEPKHGHFG® LSR XY RIHQ FR QFKIDH M ID QW
1«DQPRH@VXUHJDEXW HP $¥ G L RDHY/ W UWHHLXODHHWL W X D R RR/H [H V
|HUR® R E®I QW Q F R QMAB H L W BLKHIVQ L W\OINQUW X CARPRS@ N HHU R Q W
G«ILQLV SDU OD FHOOXOH DGPLVVLRQ HW RULHQWDWLRQ RX

9 /ID U«XQLRQ GH VIQWK?2VH

IDU«XQIGRID\YW KAV XFKWTXYXHPDLIQKHTXICGKULGLVED&O0RYRXWH
OWWMSRQVDEDALMEH F I HOV R X W HQWNW D D« OD ER FRW DRIG WY Y H
GLIILFXOW«V FOLQLTXHYV SU«VHQW«HYV

&HWWHQFRGWSURIHVVLBAQPBW U«VH@MEUD JYRF¥FDQD@M
FKDPSWRIHYYHBVI | « UHYMW\QFHFRQIURSOMMLH MUV FGOVYQLTXHV
& HW WdHX Q LRHY \Q W K HWHXQ PR P H QGV « F K D QRBHOVH@ L | 1 « U IGIWIU G V
V HQ UL F KLHD YA BXIQMVA V W L RHQARHPN X 1P & W WIDL@MWQ H DA BHS « F L 1G FIL W «
FKDTXH VLWXDWLRQ

e BQH«XRQHW\QWKEYWIHQLW}LBDCSBMWIRIDPP ¢B B X LGHD BK D VGH V
SUHPLHUV HQWUHWLHQV

e BQH«X®RQHW\QWKBVYWGEH SDUFREKVSWRJIUD PPRXBIX LBMHAKD T XH

SKD\GHE L OFPRP SO « P H GIWVDR M HBHD « Y R OXMY LHRGFDEDGA\R O H EF H Q W
FKDTXH IRLV TX LO HVW Q«FHVVDLUH

l. I 'RF SURMHW (WDEOLVVHPHQW



e 8OHJ«X®GHV\QWKHMOARP L WKV W GHMIRYL QL V\Q WK 3N
SURJUDPBRMGHVYLWXDWLRRWHMY XLWHFKD T SHKDHGHELODQ
FRPSO«PHGQWRDUHGHD «Y R OXMDLIRQ MWD ®/R O H \CFHK@W XRIL V
TX LO HVW Q«FHVVDLUH

/IDU«XQIGRW\QY K2 GIRDWRXMWIL WODERABWRRBOWVRLONUV R Q GIMMO L V «
OD SULVH HQ FRPSWH GX SURMHW G DFFRPSDJQHPHQW JORE
/HSURMHWR L\Q DUWDFX®HYD UWH QDWW QMM BHSB®VVDGHVHODL V
Q«FHVVDLUH V

/ HQID QWD G RQMAMARR Q V L GH@MD TWHV X MAMQ J X UM LIGR QXQ

HQYLUR Q QHFPLHIQNINR F LOIOW RRQ F H S WRRML GXE R X Y RLHIO RE V

EHVRLQV HW OH SURMHW GH FKDTXH HQIDQW

e G XCBHDWI D UD @QWLQMGIPYRKD Q JHBR Q1L G H QWL IDOREMRO HVSDFH
SHUPHWWDQW O «ODERUDWLRQ LQWUDSV\FKLTXH GH O HQ

e WRN@BHUPHWMRBBOH V\XOQMWUHD G BDLA QWHMDQ W H U L Q V W& FAROMLR Q C
$6( HW XQ WUDYDLO DYHF OHV IDPLOOHYV

&H WUDYDLO Q«FHVVLWH XQH Y«ULWDEOH SOXULGLVFLSOLQTI

$&7-21 IRUPDOLVDWLRQ G XQH WUDPH FRPPXQH GH SURMHYV

9 SHVWIWXWLRQ IDPLOOH

8Q UHQGH] YRXV HQ SU«VHQWLHO HVW V\VW«PDWLTXHPHQW

e H[SOLFLWHU OHV RULHQWDWLRQV HQYLVDJ«HV

e UHVWLWXHU RUDOHPHQW HW SDU «FULW OH V ELODQ V D

e EcWOAMURMBHWDFFRPSDWGOGREROPDSDWILIQDW XY HQD QW
DX '"3&

3DDLOOBRURKBHO¥FFRPSDJ@GHPH@WMH YXDTRB Q &AS R X U UDLLWH
O REMHW GH SRLQWV «YROXWLIV VAIVW«PDWLV«V HQ «TXLSH
P«GLFDO

$&7-21 IRUPDOLVDWLRQ G XQH SURF«GXUH $YHQDQW '"3&

$&7-21 WDEOHDX GH VXLYL GHV $YHQDQWYV ""3&

9 /D SULVH HQ VRLQ

9 8QH SULVH HQ VRLQ LQGLYLGXHOOH RX JURXSDOH
'DQYXQBULNRLQGLYLBXHEEED® B HEH/URS RV S DWFdHF X ULV «
XQHODERWGRGLIILFYOWERQ\BD QMFDGBH«FGWBGHO D «DQFH

KR U D IMRXRR G D O IGWRX @ QURIJB WO FOQu JGHHO HQIB®®W DGR O HVIEW QW
P«GLDWLRQV VRQW GLII«UHQWHV MHX[ GHVVLQV SDUROH

l. I 'RF SURMHW (WDEOLVVHPHQW



UHQFRQWU«HV

/HS UR ML\R QEHX®YY R& MR U L HQ WG MVLUFDQND U D@D X V \GLHYBIU LN @
VRLUHSRWDQAM R UP DWLROP® RW LY I5WR RIQ® FDQWR O H \HA® @QWOLD QF |
TXL V « WDEOLW GDQV OH WUDYDLO SURSRV«

/IDSDWLFXGRULMNDROIBE VHXONXSSBUWRSRYYKR G UDPRIQWH
H[SUHVVIRE@KRPRWWFIVAW XURIXSGFHHSDUROH HQQWO DGROHVFHQ
V DSSXVYMQWURX ®HW K « U D S FHDPMIBVY. D VB IUARG R \b&HUH [ S U L F/HRWD

Y «F X
9 /| HQJDJHPHQW GDQV OD SULVH HQ VRLQ

/ DO O LIYQHBFHID P L O®HQX/QP R X Y H P BCKW U D S H OW WIRHAD Y HEFH X U V
HQID QW VOEID VGIHN R AWW DB RRLOB3/ DGK«VILRMRLAWBRPS«WHQFH
GHVYDFALOWR QHV V H Q WS RO K YR O RMIRBIHD H XD | vQ3 R X B'H GO
VRXWLHQ SDUHQWDO HVW XQ REMHFWLI LPSRUWDQW GDQV O
(QF HV H QMU « | « U HBQRW U U VLI V L ISRXAUW OHL QW H U S B E X MGHRID «
IDPLO@HR X HXQULNEEH L Q WHHMD B UL H Q WQDD P L @OHF R ®H« T X L S H
SOXULGLVFHHS@ LQIHMK « Q « DMK « UD SHXOKP SOLGB@QBURMHW
G DFFRPSDJQHPHQW GH O HQIDQW

/ DFFRPSDJQHPE QW CPBOLY® FRQFHUWR W GRKHIUMUM « | « UHQW
HW RWRSWRIHVVLRQERDO® HQ IBDVWMWMSYDUH QMW WP SR UVBRAW

O HIILF®HQLRWW H D GDAVMUHR UPKH¥KDQJHP IEBQWYLYLBHO HQIDQW
FKDQJHPBEWODVVWRGLILRIBNXWUDLWHPH®W DRWQ««GXFDWLRQ
H[W«ULHXUH

/ DV VL ®XUMWk® Q FHINQ« O « P HOMW H QGMDBA Q GHQDPLEXR O XGW Y H
VXLYHV DEVHQBEKS « WRNWURB «TXH@MKY HQHWP H WHAQF B X VGHD

SRXUV®KNWKH E LX G BWX&HVYDLVEBRK « U HEXWR LW IFRQWL QXL W «
HW G DXWUH SDUW SRXU U«SRQGUH DX[ DXWUHV GHPDQGHYV

$&7-21 G«ILQLU OHV PRGDOLW«V GH PLVH HQ SODFH GH OD

9 /D ILQ GH SULVH HQ VRLQ

/D ILQ G XQH SULVH HQ VRLQ V HQYLVDJH GDQV OHV VLWXDW

e «<YROXWLRQ IDYRUDEOH

e GKPRELOLVDWLRQ GX E«Q«ILFLDLUH HW RX GH VD IDPLOOH

e U«RULH QYWY BRXQF WXQHW BDBHY OLE « RD®«GLFRVRFDDOHYV
6(66%' "7(3

&KDTXHE HS ULWEBF KD UUMOR E® BKIUH Q F R @ WU X QF K D QD M HEH

E«Q«ILFLDLUH HW VD IDPLOOH

S8OFRPSWHQGHNL G ULN® R IHY Wk D GBLDGKHSW R | H V YICRRO@F H WO V

YDOLG« SDU OH P«GHFLQ GX SYOH

l. I 'RF SURMHW (WDEOLVVHPHQW




&RQFHUQDEYR XY HEHOADIP EX IDUULY B SRMW « WIGRHIUDU « F LOMYV
FRQGLWLRQV HW OHVY PRGDOLW«V GH WUDLWHPHQW GH FHW\

$&7-21 IRUPDOLVDWLRQ G XQH ILFKH GH ILQ GH SULVH HQ V

9 /D FRRUGLQDWLRQ

9 &RRUGLQDWLRQ P«GLFDOH

IDPLVVIRMERUGLQDWERBOBFABD VLN QDOH. DY HFHE L WHHFX WQ « UtD O
«ODERMWRRUGR XQHSERD LW LAXGIL F IHOHF RQ IR U FDLYWWH® HFRQW U D W
SOXULDQ@REMHFWS HPR\HQW¥ 320 5HS U «VH®\UKMUR FY.DW € /@Y
SD U W H QiD Wik M WHHIXQ\W DRI R QFOXQ B W L R GH@MWEE HAU H @ WY W U D W
IRFDXJH6DQW« '« YHORSGHQ QR UMV HRE« UL P H QDD WYRIGH V
«TXLSHV '«YHORSSHU OH U«VHDX GH SDUWHQDLUHYV

/HSURNK®LF®®033GHODRUGRJQH Q VEDQMH D G GHHOBROLWLTXH
G DP«OLRER@W RQHOHT X D OMWHO IV « F X UL MAMR L IWE HFRQGLWLRQV
G DFFXHLO HW GH SULVH HQ VRLQ GHV E«Q«ILFLDLUHYV

9 &RRUGLQDWLRQ LQVWLWXWLRQQHOOH
&KDTSHOH«QkFGHX FRRUG L (SDW DY \FKRORRRH G L QD WEHRQWU L FH
OD PLVVLRQ HVW G DVVXUHU OD FRRUGLQDWLRQ LQVWLWXWL
LQVW LW YRS DR D& OIS U R G HWR LKOV ®XDFFRP SD J @ R P HIPOVR XD
VFRODULW« GH O HQIDQW GH OD IDPLOOH DFFXHLOOLH DX &

/ DUWL F GODRIEREG L GHWHR @O W HMHPHW B HP D QGHRHPEUG M

O «TXB®KULGLVFEEOLIBOGMWHQ VW L WXL DY IVIHFMMAXQ L WD L U H
P«<GLFR VRBLAVHUULWEHEDRHW V L8 QEXIADNKH M P L O(@HIH X W
FRQVLYM[ISO L FOLNGH U « U HERA H VIXGINWW L W X WILUR@ECHEORIGHOD LV VD Q F H
GHELWSIRMLHV S H R\M DI VW L GLIRQQUOQ WX QM UD Q VPW ESWIVRK UD QW
GDQV OH GRVVLHU SDWLHQW

9 &RRUGLQDWLRQ S«GDJRJLTXH

/IHFRRUG L QDUMEDNR J IHVBO DV R XU DX WRIULWDU F&HDXIHQVSHFW H X |
G DFDG&PWEHHO LQV S HF\R B O X \LIQYW HUB XM BMRHO LQVWLW X WL
& 0 3 3 VRXUMHVSRQV FOLQILIXGL U HF WHXIUFHVWY RX® DXWRULW «
IRQFW L RGXEH.Q G FBVGXLUY DWWEQ W D G GHX FHR R U G L QHJ W H REQHH
PLVVLRQV GX FRRUGLQDWHXU S«GDJRJIJLTXH FRQVLVWHQW ¢

e DVVLVAVHUXISSHKULGLVFGS®@DAPEGDRY «FKDQIRIRUPDIWLRQYV

O HQVH®PEYWMD E O L V WHFHRHDMW HY L HXHV F R O D U IGHD W« IORS@HH/
VHUYLFHVY HW GHV VWUXFWXUHVY H[W«ULHXUHV

I 'RF SURMHW (WDEOLVVHPHQW



e UHSU«VHQ80BEBDXVHLOHU«XQLRQYDQLEOM®HNYWDEOLVVHPHQ
VFRODWHIBYDXHD HV ( « T XL SO FDW DWHING 6« T X L SGIHV X L@ H
VFRODULVDWLRQ RX OHV V\QWKaVHYV

e FRQWULBDPHVUMHQXYUB X QHH O DOVAVRIDDMAJBIL XV FROD U IGHD W LR C
O HQIDDMMD K033 HQ«WDQWQWH U G R E X WGHEMW DEA/HP HE @ V
GHKRUV GHV ( ( RX (66

e DFFRPSDOGIWQVHLJIGDOQWELVHQXYUB DMXVWBRERWUILTXHYV
DGDSW«V ¢ OD VLQJIJXODULW« GH FKDTXH «038YH SU«VHQWD

e SDUWLE DSHNID O XHMACLIRRR U G L QADHW LIRFF R P S D J G @ HIQADXQ W
WUDYHUV GH WHPSV G «FKDQJHV FOLQLTXHV DYHF OHV U«

'DQOHADGOHKERRUG L QDW/IHRIDHICHD LQVWYWXWLRBRQVLVWHQW
¢

e DVVXX¥EWUDYGPOQL\GDEDMWG DFMAMERQ@WLVHIRBEGRVVEHU
O HQIDQW

e =W OHLWDORF XSWH YU G RIDAG RP D LG FRO D XISHGW VD P L OO V
OHXUV GHPDQGHYV

e SDUWLFLSHU ¢ O «xODERUDWLRQ HW ¢ OD PLVH HQ XYUH G
SOXV SDUWLFXOLaUHPHQW GX YROHW S«GDJRJLTXH

e DQLPHU HW PHQHU GHV WHPSV G «FKDQJHV DYHF OHV DXW

'RF SURMHW (WDEOLVVHPHQW



9" [ $1&5%* (' (6$&77977(6"' $16/(_7(55"72"5(

3$57(1$5"$76 (7 289(5785(
9-— /IHV SDUWHQDLUHYVY LQWHUQHYV
/H &033 GH OD 'RUGRJQH HVW FRQVWLWX« GH STOHV D\DQW

'"HVDFWLRRRP X QHYPWIIHYIS H X Y HDQAVRQUHXGE HD L HDR/QBW LY LO « J L « V
QR W D P PHH@\D W L U HQ W HDUSYKLIV T )RHJ R | H V V LORVIDS H R SFIGIL Q LVTRK®!
RULHQ WD RRIQVRGDUFREKW Y LVIGRHOBURIHVQKRORLAW X0 D
EDVEHYDOHRRFPXQBWVURXSE VQWHUYHXYRMHFRQVWISWXHU
IDYRUOWHLY H UBHISS U R F& G XA D O H PAHVQEAH W QS O DER XGH V
DFFRPSDJQHPHQWY VS«FLILTXHVY FRPSO«PHQWDLUHYV

9- /IHV SDUWHQDLUHYVY H[WHUQHYV

/IDORJLTGHEDUFRERXOHNQID HWEH DLQWEBIQYQPLOLRIXGLQDLUH
Q«FHVVGWHQY\W O RGB/HWDFROO DE-RUBIMHOIZ3H\E HQRPE U DXWUHV
SDUWHQBIRUBIITXDOBRQQDLVEBRIFBIFRHKAD FW IBXWBU«YHQWLRQ
HW V LQVFULW GDQV XQH YLV«H U«<VROXPHQW LQFOXVLYH

&HWYHR W R SOLEMHR RS « DM HFHRVH Q WWH ¥ U H @ WQYVE BBHH VV R XU FH V
DXWLVEHW QWU YI«UHSORMMHVURXEEH S S UHQ WS/ DD QJIDJH
FHQWGEHWW | «QFHA/X7'$+ PDLIXVDYHFHS/ODWH I RURBIVH QMAMB M/ LR Q
FRRUGLQDNM B BW RP S QVFHHAE HSUHWWRHJWHUQDB&S ¢ SR X U
DFFRPSDJQHU DX PLHX[ OHV SDUFRXUV GH YLH

/HSDUWHQCHAR GW LQVENQE® HR Q FW L R Q G HPBHY WX FHUE O OMXQ W
GHOBHWBHUVRQ® AMWLWWBH W «FHVVOHIRUJPDOQWRRGD O IG\WM«V
FRRS«UDWLRQ SDU FRQYHQWLRQQHPHQW

'« ILQLWLRQ SDUWHQDULDW
/IDFRQYHSWURG QRUPDOBVH
PLVHQFRPPX® H I | RH@QWX/EH

U « D OXLGREW HFRP PIXUH © XQ
SUREORKHXQEHVRLADLUHPHQW
LGHQ@IQWHA B Q HUGHD H X U

PLV VUMY SHBPWDUHWH@QMI H V
XQLQW«XNOWHVSRQVXBIHOLW «
PRWLYDWLRQ YRLUH XQH REOLJDWLRQ

'RF SURMHW (WDEOLVVHPHQW



ILVWH GHV

4XHO UHJDU

SDUWHQDULDW 3RLQWV I Df’[HOVLRU OHV
FRRS«UDWLR < FRRS«UDWI
&$0 63 DSRXUP MRQV® SHOLGHSWWHHQ | ) RWP DDMDARQGXQH | 8 QHBITXH «YIGHOM
G«SMRIIH G GDIQRVWE © KDUH FRQYHOWRQ SRXUIRQRARQQHU
WDMP HOAHWD U« GXFDARQ | FROWDXIW GH 3DURIHUGHV HOWHP EG
GHV MXQHV HI DOW HQ VRO JIRXSHV
VWDARQ GH KDQGFDS DYDQW W LDSHXWT XHV
GXUHQAKH ¢ xFROA
373 S«GRSW FKIDWHHW | 5HOLGHSWHHQ | )RWP DDDOWRQGXQH | 8 QHFRP S@P HOWUW
XQHXQW GH FRRUGQDWRQHW | FKDUIH FROYHOMRQ HWFRQWODXIW GH
GDA-XHAHQ P 1OHX RXYHW FROWOXIW GH DI HUGHY VHYEH
RUDQVDOQAGHY DPWRQV GH VRIO JWRXSHV
SUYHOARQ GH GIDIQRWE GH W LDSHXWT XHV
VRIQV DP EXOMRALHY HW
GLOMYHOWRQY ¢ GRP IEL®
CDQV BIFKDP SVGH O VDQW
P HQWR®!
3&3( 76$ DSRXUP MRQ 3UYHQUGN ERXYHQAKWDA HQ ' VSRVW VRXSOI
DYHF XQH Y\W«H WARGP HOW WKSWWHV CGH DWW GXCOH DGCOS\WE®!
IOFOMYH SRXUXQSXETE 763 | SDURXW SDUD | DGP DAMRQHWRQ
GDSSRUMUXCH SRQWH P REIDDWRQ DYHE XQH YH
DMVWH DX[ ERVRIQV BV SBV FR®PWH GV WMWRAP HONQF\MYH
FRP SEf HV HQ SLIRSRVDQW HWP VHWGHV
DX[ SHWRQQHV GHV SOV D]
GILOMIYHONRQY
LQGMGXDDAHY TXLH LIHOAD
FRRUGICDARQ GXQH SOUDIW
GH SIRIHWMRQQHY
3&3( &DVFRP SO®{ HDSRXU 3 YHQUBN 6 RXYHONK WD A« HQ " IVSRMW VRXS®!
P WMRQ DYHF XQH YiV«H IXSWHUHV GH DAMOM GXCH DGDSWE®!
LVROP HOWQFOMYH SDURRXWY SDUD | DGP DMMRQHAQRQ
GDSSRUMUXCH SRQWH P REIDVDWRQ DYHE XQH YH
DMVWH DX[ ERVRIQV BV SBV FR®PWH GV WMWRAP HONQF\MYH
FRP S HV HQ SLIRSRVDQW HWP VHWGHV
DX[ SHARQQHV GHV SOV DX
GILOMNYHOARQY
LQGMGXDDAHY TXLH LIHOAD
FRRUGCDARQ GXQH SCXUDIW
GH SIRIHWMRQQHY

'RF SURMHW (WDEOLVVHPHQW



3&2 71" DSRXUP MRQGH 2 UDQvWUe! 3DV GH IQDQRHP HQW " VSRVW SHP HMEQW
FRQMEXHUDX UHS«WDIH GV SDUARXWY/ CGH SRXUBNHWP V GHWDMWUO FDXWH
WRXE®BN GX \VRIQV SWKFRAHV SCWWI XH GV
QXWIRGYHBRSSHP HOW71! HQ @Q DYH-® FROQW T XHQAHV
SRXUBNVHADQWGH ¢ P «GHHQ
DQV DYHF SRXUP MMRQ GH DGHWHXU
SDUWASHUC @ IRWP DWRQ HW
G-\WWH UHMVRXUFH SRXUWRXW
SWRIHMRQQHIEDQV O
WHS«WDJH GHV UVT XHV GH
QHXUIRGYHRSSHP HQW
(0 $ VFROUWWDVIRQ HWAKCQH 8 QH &SRQWH ' «I1QUO QRWRQ CGH 2 EMPYH BV
«TXISHP REI®ISRXU DX SUHMMRQ IQGLHAM VAXYDWRQV ¢ UVTXH
UHQ RUAHUD VFROWMVDWRQ GHV SIRIHWMRQHY
«©®@YHV HQ VWYXDWRQ GH GHQ1
KDQADS HQ DSSRUBQMNKH $QMASH BV
H SHIWAYH HAGHY UHWWRXURHV VXYDWRQV ¢
DX[ «WEQMP HQW VFROUWHV UVTXH
HADXS3 VGHV FRP P XQDXWV
«<GXFDWYHV
&5% $ TXIVDLOH HWAKQ -RXU<HV CGH [ MM GDAWMQM ) DYRUMH @ P RQ&H
FHOAH IWAVRXUAH SRXU®! IRWP DAWRQ 3DURXWY SDWHQW HQFRP S«WQHH
G« SIMA H BG « YDDWRQ GHV 5HVWRXUH SRXU J«Q<UD®I
WRXE®N GX VSHAWH GH GVvVHV
O@XWAP H FRP SE[ v

"QURISWRQ GDQV

XQUMDX GH

VRQV
* &6 6DQW P HOVID® GH @ ) DYRUWMH GV ) DYRUVH @ ULHOFRQWH
" RUGRJQH HVWKQ RXWOGH FRRS«UDWRQV GHV DRAMXLY/ SXETRY HW
FRRS«UDWRQ SUMNQ@J Lk« GDQV 2 XYHUMWUH YHY/ SUY«V
®I FDGH GHY FRRS«UIDWRQV GV HHQWHV
HQWH G VHRMXUSXEQF HW KRVSMu@HY/

SUY« "CBHP HWGDWRAHU
GHV «WEQAHP HQW GH VDQW
SXEQFVFRP P HSUY«V GHV
FHQAHV GHVDQW GHV

P DIVRQV GH VDQW HAGHV
SUIRIHWMRQQHY P «GIFDX]
@E«DX] ¢ WAH IQGIMIGXHRX
FROPW RX HOFRH BV
DRMXLY GX VHRMXUP «GIFR
\VRADO

'RF

SURMHW (WDEOLVVHPHQW



' $&' RUSRIQH DSRXU $SSXLVS«ALTXH | 0 HABXWH ) DYRUVH B @HQ HQAH
P MRQVXQH IRQPARQ XUGN FDV FRQQDMVDQRH GX E«DX] HAHWP V
GOSSXLSRXUD FRRUGEIODWRQ |  FRP SB[ HV KDQGIFDS
GHV SDURRXLY GH \VDQW
FRP S®[ HV TXLYMHQAE
DSSRUMUXQH WSRQWH DX|
SIRIHMRQHY HWHQ
SDUEXQHUDX] P «GHAQV
WDMIQW GDQV @ SUVH HQ
FKDLIH GHV VWYDARQY
FRP S®f HV

$87-21 «WDEMHRROYHQWYR® WD XWWD/EOLVVHBHRWWW VLRQQH (
OLE«UDX[ VHORQ OHV EHVRLQV ORFDX]

9- /IHV SDUWHQDULDWYV OL«V DX[ PLVVLRQV

9" /ID ODLVRQ '«SDUWHPHQWDOH GHVY 3HUVRQQHYV +DQC

'DQWWDGGHO D « | LQLAXSR@IH RPSHQ VDL RO HVWQSDUWHQDLUH
SULYLOKY I«d@ X$SGKULGL\HEDEORRBED UWH @YBIED\®+ V HIITHFW XH
DXTXRWHBQLBYHMNXLAMHQID QWPNUSDBHV « X QLA X¥ KD@H H
SUDWLHWEHFRRS«UD®MRQDFRQVW L VEHWERQV LAWYELFD&EH
UHFRQQDLVVDQFH GX KDQGLFDS HW G REWHQWLRQ GHV PR\F

9" <GXFDWLRQ 1I1DWLRQDOH

/H&O033HW «GXFOWWRE®RQWO K HODSLRWH QPRIQMEEN R X \UHV
«WDSGNO DFFRPSDJ@GHPEKW | L FLOXE HVJI Q RV W/IPEVHQSODFH

G DP«QDJHBHQIRJILFXGWLDV VR FLIBWE RADDRUGR DV LI XQ H
FROQYHQWLRRYFHBG®UHHFWERWHUYLREWDUWHPHGWO X[GXFDWLRQ
1IDWLRQDOH GH 'RUGRJQH SRXU IDLUH DYDQFHU O LQFOXVLR

9” $LGH 6RFLDOH ¢ O (QIDQFH $6( HW 8QLW« 7THUULWR

&HSDUWH DRV HUQHKD PGHO DFFRPSDJYRPHERMOBURWHBWLRQ
O HQIDERKXK@HNQ I D GIWIHND P L OUWOHHOVR XV XL DIX& 033G QO H D G GH
GLIILFXOW«V SV\FKR VRFLDOHV V«Y2UHV QH SRXYDQW SDV -W

'RF SURMHW (WDEOLVVHPHQW



9-— /I RXYHUWXUH VXU OHV UHVVRXUFHYVY ORFDOHYV

/H& 03 3HVX\F HQWBUHR Q V X O WODRNIVMB Q MY & K D UHWS\WL WP EXODWRLUH
TXV DG UHV@ULR DXHQ | D BIWG R O HVFXRWY H QMHEQW L F 8OW YV

O H XWH/O D VDLHRERP S R U WW IR WG XIWS/S U H Q W LAWMDO B W XALHIG\® G U H
SURE O « P DOAHLXTUXWMHE R O DD B HOR BNORF L DFHOFHHI D LOM& 03 3 H VWP H Qi
DYRGUY D LHQYW RV R YOHWVH UFHR/XD V V R F L DIWILRQQAVH U D J. X/ W REXW
E«Q«ILFLBWWDMRLOVHSHU P KW D U D @WEAR « | L FHVIBEIMDHD P L OO H
UHFKHGFBBROXWBR®MSSURSHWXMW L FRRSEHEHVRVQVYFLILTXHV
GH O HQIDQW HW GH VRQ PLOLHX VRFLR FXOWXUHO HW IDPLC

/ HWOUY THQD « VHIDP SO LY G Bk F L S U REFHMF K D Q HHOWAVAHAL | | « U FDFWIH X U V

DIL® DV VXQHR K « UHRIFG/HM W H U Y HBQHKLIRFXRY Q F R Q W L Q R DW «
OHV DFFRPSDJQHPHQWV

'RF SURMHW (WDEOLVVHPHQW



9" [(6352)(66"211(/6(7/(6&20 3<7(1&(60 29%/"6<(6

9-— / RUIDQLJUDPPH
9-— /JHV SURIHVVLRQQHOV
9" /H GLUHFWHXU J«Q«UDO

/H G L UBF UK Q « LDDAY XU HY© « J D WE RSRVX Y BIU F L \GIHQWE RFXPHQW
XQLTEHS «O«JDVBLRMOXYUEBH3/«FLVGROWVVHBEQUWEBGM RQVHLO
G DGPLQLVAWS DWW kB QJDBXRUXV L G IORWHQU T CPHR W HE D QWY L H
DVVRFLDWLYH HW LQWHUYLHQW VXU OD GLPHQVLRQ SROLWL

JHGW H F WIHOQUW IDIV® XQJHHH V SE RAVD G UGV W L W X\WLR @ Q B DRI DAFHR Q
0«GHFLQ &RRUGLQDWHXU 7RXWHV G«FLVLRQV RX PHVXUHV S
O D « J OHHPW D TWGRQ L DWW JIQ WD F VB GLDW R J ke« GXHF D WIKY<H D S H & WY T X H
«WDEOLVW\® HDXVER BB QOM HV SE AWD O HXHDVD V V R FHAB YBLLURRM H W
SROLWLTXH GH FHWWH GHUQL2UH

'RF SURMHW (WDEOLVVHPHQW



9”” /IH GLUHFWHXU ULFH P«GLFDO H

JHGWH F WPHOGLL FHIYOWH V S R GI'G BEEIH V W RO K Q&G BSHHU VRO DUDP «GLFDO
GHE@RVVLEHNRQVXOMV® EDBPRRUGL @EDWURGEREPEUBW «TXLSH
GHV WK«UDSHXWHV SDU O RUJDQLVDWLRQ GHV U«XQLRQV GF

/HGUH F WHOGLL /DIOQ \GFIUQDW HV SE RAVD G UGV W L W XDV HBFRXPL & V L R Q

G HS D UVBIHRUO « O D E RW\DWGE RFO R L HEXBQWR NEH&W D E O L &/ IR/ @ WH U
O «ODERODPWVYRQ XYUHVDWXLEHBURMGIMV/RLQNK «UDSHXHIMLTXH\
G DFFRPSDJQHP®ARWO D E RDNBL RDX SO UL S UR | H VN WRIDFMDHHO O H
UHVSHFW GHV GLVSRVLWLRQV O«JLVODWLYHV HW U2JOHPHQ\
/JHWRLB®O033VRQWXWHVSRQVBEXQISWE RS V\F K& X\QBM\FKLDW UH

RXG XQ SkGLDWHWWHIVSRQV IVEH PHWRHQG R X EQHY HB® L Q LHX H
LQVWLWXWLRQQHO

/H WUDYDLO FOLQLTXH GHV P«GHFLQV FRPSRUWH

e O RUJDQLVDWLRQ HW OD U«DOLVDWLRQ GHV DFFXHLOV HW

e O DFFRPSDJGHMPQWEDME DHVW LGEHFWERQB @D @V « Q RGH
RULHQWDWLRQV WK«UDSHXWLTXHV SURSRV«HV DSU2V FRQ

e OHWLYWY «UDSH XA YEHIK « UD S UM MUG HUAWU W B Q QD/GIWB\H
FHUWDLQHV IDPLOOHYV

9”” IH SV\EKRORJXH

/HSV\FRRJKRRQORHWQXY U#W UD WKW« PDUBKHRIHVVLEBQQBOBH
GHW«WKRG/HWFLILGXBIYD B\ DO X BWGERRD U FKAL Q LG KWUR L Q V
SV\FKROR J&RIOWVH\EGB U « Y HQMPRQVLRQGDPH GWD/QARKRORJXH
HVW GH IDLUH UHFRQQDLWUH HW UHVSHFWHU OD SHUVRQQH

/IHV PLVVLRQV VS«FLILTXHV GX SV\FKRORJXH VRQW

e /DU«DOLVEIHELIFOIMFKRORJIJGHAR @ FWER QWL WS WKIR/P « WULTXH
SURFHVVXV DWWHQWLRQQHO GX IRQFWLRQQHPHQW SV\F

e /D U«DOLVDWLRQ GH ELODQV G «YROXWLRQ HQ FRXUV GH ¢

e /D PLVIHQ XYUHSHVXLYSV\FKRORJLBYNFKRW K « UD SHW WRIXT X H
UHP«GLDWLRQ FRJQLWLYH HQ LQGLYLGXHO HW RX HQ JUR>

e /| DFFRPSDJQBPOMDWPLOOH.GDSBHWHQWB@HDBPHODFGMNHLO
SDUHQWYV HQIDQWYV

'RF SURMHW (WDEOLVVHPHQW



9”” /H D SVI\IEKRPRWULFLHQ QH

/H BV\FKRP RMWQE R L GIHWPAK G L DWW UMW HF K Q LITSKSWR S UQ MWV
MHXO)WHOD[DWMPRQLTXIER QW H Q IDROXWVIBV DL BIRXY H[S U LHPWM U
H[S «UL P HOQIOHSIO DVH Q V RRWLIPX WP R W HEXD QWD) HQ FR @ @ LD X YWHU Bl
SV\IFKRPRWUVFHE DBQK S R U H OGIHPE G\ DAVXRVQ O O RRMWY LEL O L W «
H[SUHVVOYPRY[OMRXFKOIMHIDUWARXYHPH@RXWD\GIDHODWLRQ
G DLGH DFFRPSDJQHU OH FKDQJHPHQW HW O «YROXWLRQ FC
/H BVWRPRW U L FBIHONGROSK P D U BKID J Q R VSADLXTWXLHG L V FHBHOX G D L U
~WDIPB«t SURSREHHU[DPGMVRP SO « P HQWOLAHBWELE R € M. U U
DQQXGHWM\SRWK2WHIVP HYVV X ROW KR S WIXXHQHXURS«GLDWULT!
QHXURSV\FKRORJLTXH HUJRWK«UDSLTXH

/IHV PLVVLRQV GX SV\FKRPRWULFLHQ QH VRQW

e /DU«DOLVONELROQXBHUPBW Y D GIXGIMG LV W L QHKHW Bl WG R
W URXEDWH K RPIRYSWD W HE L D GV« S UH ¥R | Lk BB UVBLBRQVLJIQH YV
YHUEDOHV RX QRQ YHUEDOHYVY GRQW OHV U«VXOWDWYV VRQ
e /D U«DOLVDWLRQ GH ELODQV G «YROXWLRQ HQ FRXUV GH ¢
e /DPLVHQXYUBHNVK «U BIS\W X« G X FBW LIRKR P R WQ DFEH Y HBX R ®
HQ JURXSH
e /| DFFRPSDJQBPOMDWPLOOH.GDSBHHQWBE@HDBPHO DFGENHLO
SDUHQWYV HQIDQWYV

9”"” | RUWKRSKRQLVWH

/ RUWKR S KDQ MM B QJB UMW XOD QJRBHPWLWR @EVHUY QWIR Q
OLPSW®WXVHXARQFWDRQ@V D JLOWMAW HO®GHQVHBEDRW L HIW « V
PDQLIHVWIRPPRQVFDW LRIQQH\G ORI ID QDB ¥ S R QIS U L RxIHQ V

O DOW«ULW« GH O «FKDQJH HQ FRXUV /HV PLVVLRQV GH O R

e /DUROLV IBWILRQRIMV KR S K R RIETVHLUWY DX DRQ WHIWAKLD/GIW L W D W L Y F
O DIGGHS UH X WHD\Q G D U-BAWR B R QWGHIB/@ GHO HQ D@ WQ LY H D X
VFRODLUH

e /D U«DOLVDWLRQ GH ELODQV G «YROXWLRQ HQ FRXUV GH ¢

e /DPLVHOXYUEBHNVK«UBISL B X«GXF RWMR@R S KRIQLTEHY HB/XR D
HQ JURXSH

e /| DFFRPSDJQBPOMDWPLODH.LGDSBPHHQWBEQ@HUDBPHO DFGENHLO
SDUHQWYV HQIDQWYV

'RF SURMHW (WDEOLVVHPHQW



9”” /HD SV\FKRS«GDJRJXH

IHSV\FKRS«GDDRFEPRPSDCGRAUQIDGWIMG ROHVFMKDXWVAR X G\ HOH X U
FXUVIWM-RODBUKVHQVGHYWURXEGHWS SUHQWGHYIVUUR XEGX V
FRPSRUWHEPHBWILFXSOWMESWD\EDRQYHXWDEOLVWXHREWRGHYV
WURXROKHYRG«YHORSSHBMIPKBEKkGDGRYGWILEHIXERQVWLWXH
XQIUHLYQ O DSESFSQWLVMOHAHVRLGVRUGARFLRORJSWNKKROR RIXT X H
SK\WVLRORJLTXH

9”"" /H FDGUH DGPLQLVWUDWLI

/IHFDGODBPLQDWSR XRL VYV ISRQ Q F IGSB DGIRMWBDHAU X FFVR M M X U W
FRRUGLQDMWUR[L PEAMD«« TXESGNKULGLYVAHWORRLICLHEIDHWMIRNL RQV
TXH VHV GLIlT«UHQWYVY SURIHVVLRQQHOV YRQW HQJDJHU DXSU

9" /IHVHEFEU«WDLUH P«GLFRVRFLDO

/IHVHRFWB LIRMGLFRVRNVRAKDO UG«RUJD MUV HRH SWOLHRQ D L W HRBIDQ W
FLUFXODHY LR RUFRKTHBIRFRH QMW HVRP P X Q L F DOV kBIXRAH U YR X H
DX VXLYL GHV GRVVLHUV "0 SHXW «JDOHPHQW SUHQGUH HQ

9”” [ DIJHQW GH VHUYLFH LQW«ULHXU

/ DIH@WH U YLLGW « PL<HDUUH« D GA-H/BHF W L WIHF K\Q LISTURHWY VVLREQ HO O F
VHUYR&@DJIHFrRQWUDLEKR®IIR GWY LHW HV U D % Bl & QI L F L DH.\REHH\W/
SURIHVVLRQQHOV GH O « WDEOLVVHPHQW FRQFHUQ «

$&7-21 «ODERUDWLRQ G XQH ILFKH GH SRVWH SRXU WRXV O

9—- /IH VRXWLHQ DX[ SURIHVVLRQQHOV

'"H QRPEH XG LV S R AL WN\WSHRQMWR X WIOGSURIHVVLBQ QAOSUDWLTXH

DILQ GH

e U<GXLUH OHV ULVTXHV G «SXLVHPHQW SURIHVVLRQQHO

e DP«OLRUHU OD TXDOLW« GX VHUYLFH SURSRV«

e DFFRPSDJQHU OHV SURIHVVLRQQHOV GDQV OHV VLWXDWLF

e DSSRUMHAR QFHWW&RULTWRKWKRGR O RIRIMSS/UR | RID 6RO O\VH
SDUWDJ«H

e FRQIURQWHU OHV GLII«UHQWHY SUDWLTXHV SRXU IDYRULV

'RF SURMHW (WDEOLVVHPHQW



9"”" 6XSHUYLVLRQ

IDVXSHUYGVARHYMOH VISFIBUR S DXV D O D D QLS XK QW L HSURX U

LOQWHUORXBEW AW XIRVWXE«YHORSQIHPUHLOOHRKQE@DLVEDHHH
P-PHED@WHRUDWLTGHY WM kMH O RGIXUNS D FHWHRBXYRLDILU
HQWUH SDLUV

9"” $QDO\WH GHV SUDWLTXHV

/ D QD GE\RBH D W LH YO®A VS DEHE D URGB H U PE W O D ERUMHAU O H VLR
ON«FSURIHVVLERUHEDHL W X D ARRIO/HIHQ F R Q WG H V @ HW H
VLW XHW UDGDIQWQ K \QDPL T URX S$H Q DIHAVF KD Q FIRQ G XL¥Y HQ W
«PHWWUH GHV K\SRWKaVHV TXL YLVHURQW O «PHUJHQFH GH

oEk (QWUHWLHQV DQQXHOV

$ W U D YKHQG I D O RUIQNMNAD O THILR @ X S « U IKHLX U D U F R HRVR M/ U HBVHL H Q VV

VXLYQQXG)XSDUFRSUR | HY ¥ HRD O 6 R X EREM HE W MDIXEQE L O D QU

O DQ&FRX HMHG « | L Q HYR X Y HOHOUHWS H FOMN Y B W D LIWX V& L« FKD Q JH U

VXU OH SDUFRXUV SURIHVVLRQQHO HQ WHUPHV GH VRXKDLW

$&7-21 PHWWUH HQ SODFH OHV HQWUHWLHQV GH VXLYL GX

9”” SHVVRXUFH GRFXPHQWDLUH

'DQVWOHWDGGHOPLVHQ XYUBHRXWER® O D E RUP\E DIFE « G IGR LW
SHUPHWWBWBRIHVVLEEDH\DIHXWNVFKHUSFKBVRIABMDYRULVHU
O LQWHUYLVLRQ

$&7-21 PHWWUH HQ SODFH GHV RXWLOV FROODERUDWLIV H\

9" /HPSV GH WUDYDLO SHUVRQQHO

/JHWHP SVMW UDSBUUR Y EGKOLORRPH QVHP SWHJ « 10 B [& R<F U LB/ UH
SU«SDUBMRRP D VBHRY R Q Q RE ESHFHN H P §VAN U D SHDUL\OR QHY®\®

UHW U D GIHLED@RIYH U P D Q HDQMWPHS O LEID WAMLR@G H 8 O RM ML R Q GHION
PHWW WHR)GHQYRXYHDOBKHY FLHQW LEHTUXBY BHWHQRXYHOOHPHG
G HQWHQWH SU«DODEOH GHV ELODQV FRPPXQLFDEOHV DXJ |

ESHWAR D YLWHRRQFICODBRROD HHRRQGLWHRQMENYDODUHWH V

SHUIRUPDQBBGHY¥WDEOLVVHPFRWY BL\ UMW V/NYXNDODUIGHH V
U«DOLVHU FH WHPSV KRUV VLWH VRXV U«VHUYH GH UHVSHFW

'RF SURMHW (WDEOLVVHPHQW



9"” &RPLW« 6RFILDO <FRQRPLTXH &6 (

IH&EPLVORKRFIUPRQRPLDYXWXAQHHSU «VHQGHNR BDYAMYQ@ DIVX 8 UG H

O HPSORWHWSUKk VFIOMBL UHFI*BXFRQIRUP«BDHMRMXPHOWW TKEH
'«O«JDWLRQ

$LQVL OD G«O«JDWLRQ GX SHUVRQQHO DX &6( D SRXU PLVVI

e GH SU«<VHQWHU ¢ O HPSOR\HXU OHV U«<FODPDWLRQV LQGL

e GH'HL@OHDS S O LGFHD\W lk« RROHHQ W D B/XVRIOD & D Q¥ H Q W U i R (GBX H
WUDYDLO DLQVL TXH OHV FRQYHQWLRQV HW DFFRUGV DS

e GH SURPRXYRLU O DP«OLRUDWLRQ GH OD VDQW« OD V«F}
O HQW UHMEWHUM B O GHMAR TX -WEPD W LU B F F L GH@W D RXG 6
PDODGLHV SURIHVVLRQQHOOHY RX ¢ FDUDFW2UH SURIHVV

/HG L DXO/.R F LDDX®Y U D YOHHQAY J R F L D AR @ QX O WDV IRFOXEH.RRRIM @ XW V
VLPSOHRRAKMBHVXWQISULRBIRYWMR X W HW UWLHM D Q \REM HYEW & |
HVGWHDYRUQMHQW LG HDEBWH Q BEF M Q VHEXSGIH VR Q B0 G HO D
'RUGRJMW DVVXQMUD LW HPHQWWDERKD T X RO BRXRHQ HE L HRQH W
REMHIEAWHR Q Y HQ R YRQ M H S U « V H Q RFOPP XY@ «S § O HDW HFD QO/D
PHVXUH GX SRVVLEOH XQ PHPEUH GX &6( VXU FKDTXH STOH

$&7-21 YDOLGHU OH U3JOHPHQW LQW«ULHXU GX &6(

'RF SURMHW (WDEOLVVHPHQW



HWGHV FRP S«WQRHV

"QQRYHUHQ WP HV GH GIVSRVWY
DSSUHQDQW

9—— BULQFLSDX[ D[HV GH OD SROLWLTXH GHV UHVVRXUFHYV
$;(6 5+ BRLQWYV IRUW| (0«PHQWYV WUDQV
) DYRUVHUXQ GDBIXH &6( XQTXHRHTXLI«GIHBV / HV DFFRUGV FROPWY
VRADOHAQP STDWRQGHY | STOV IRUP DOHQNKQH SROMT XH
SHURQOHY DWRADWH
" HV UHSUAVHOBIQW SRXUFKDTXH
S 8 QSOQGH IRWP DARQFRP P XQ
5HQRUFHUGH SUMWRQ GHV
VDDV
"QMIUDMRQ GAVQRXYHDX[ | $FFRP SDIQHUBN QRXYHDX] 3URF«GXUH WDQWHU/DB!
DUYDON VDOV GOV XQH GeP DUFKH GH
VDYRUDFFXH@)
0 DODIHP HOAGHVHP SRY | $WXUHUD IRWP DARQ GHV\DDUY | $FFURMH @ P X\WWDD/DWRQ GH

GVSRVWY GH IRWP DIRQ

2 SWP MHUBN FRP S« WOV

IOMOHV YID BNV FRP S« WQRHV
UHWRXURHV VS« ALT XHV

6DQW HVWAFXUW DX 0 IMHHQ SOFH GXQSWRIWDP P H &RP P XQ¢ \RXV
WDYDIO +6&7

2 SWP MHUBN $ YRIUXQH YIMRQ SIRVSHARYH 30Q GDPWRQ SRXUP REIMHUGHV
FRP S«WIQFHV SHWRQQHV UHWRXUAHV

5«DDHUGYN SIRMPNRQV
EXGI«\MLHV

'RF

SURMHW (WDEOLVVHPHQW




9-— JHV U«XQLRQYV

$ILDXHOHPALV VLB R0 33S XV V- W DO L \MIVEYHOL D F F® HLY® O YXOCHV LR Q
VRLHQ® DFFRPSDJGHMIQQMEHD GR O H VA WHWNVXDP L O ®HH LGH

O LQVWLBHKWIHPGEE «FKBQH QW OH\BURIHV VL REDQFHOQWWRIQ W
LQGLVSHQVDEOHYV

AXDWHKHKUKWEGRPD GORMFHRW VD FUKkHWHP &V« FKD YXHOMHWURLV
STOHV GX &033 GH OD 'RUGRJQH

6XBKD T XH OFH V¥ X D WKIHK UGINU « X Q VAR« URX O MR @M ~PHV R XU Q « H
GHPL MRXUQ«H TXL HVW WRXMRXUV O¢ P-PH GDQV OD VHPDL

7RXUHYURIHYPHR R LJIQ HOMGP L Q L V W X DVIRVL VEQAIHS VS O HR XX
WHPSV SDUWLHO VRQW FRQFHUQ«V SRXU DVVXUHU XQ PHLO

&EHY XDWHX UGMVHPSVW X QLRAIURXEBQW « TXHGHRBNG XU «HV
GLIT«UHQWHY PDLV U«JXOL2UHV

e /HV U«XQLRQV LQVWLWXWLRQQHOOHYV

e /HV U«XQLRQV GH IRQFWLRQQHPHQW

e /HV U«<XQLRQV GH FRRUGLQDWLRQ

e /HV FHOOXOHV DGPLVVLRQV

e /HV U«XQLRQV GH V\QWK2aVH

e /HV U«XQLRQV FOLQLTXHYV

e /HV U«<XQLRQV G DQDO\VH GH SUDWLTXH
e /HV U«XQLRQV GX SHUVRQQHO

&HWPSE «FKD@UWW WQUAPWAKID F& QO « P BQWX/UPIDVIXYY DUWLFXOHC
GDQV OH WUDYDLO SOXULGLVFLSOLQDLUH LQVWLWXWLRQQH !

'RF SURMHW (WDEOLVVHPHQW



MO\A HY 4T (

MO\A HY 4T (

MONA HMT(

A47111a 1Xe

[oR<h¥

aXe

aXe

»0 NXHMdHNT,

»0 NXHMdHNT,

»0 NXHMdHNT,

IMad1ondy®
HCA9»SYMH\AE

»0 NXHMdHNT,

01d9a HNoAaw
\AHA HD IHX®

»x NXHMdHNT,

1HOrasdy44a o
1ds A»ONH4044d
OST4dATO1INXOS
O HO AHN3dHd
[TANHA HO IHX%®

idd Xd HSIXL1>

idd4 Xad HSIXL1>

idd Xd HSIXL1>

»d NXHM4HNT9
doNdd4dM4\AS
OHTMHNMOH
HMXHSanN»3M
.107d9a HN9A®

idd XA HSIX.L1>

idd Xad HSIX 1>

H»MNYSSA AHADYS»N
Sa@sd OH AHOOYANHS
) MOHdHOrAdsdy44ad o
2dXMdd 9 MH HCnaxd
O MddSd1 O NHXOAA>

H»MNYSSA AHADYS»N
Sas9d OH AHOOYANHS
) MOHdHOrCASdY44a O
DAXM4Aa 9 MH HCNaMd
9 M4ASd1 O NHXOAA>

IHOH O » MH AMOHNAS
N HD A»MT0Ad9dd AHD
WAHOCATD HAeXMHES\ M
)44 H9 0¥ IMmanyd3dao»
DJAA» AHOD HMIXA dO $

4dHAQ OH10 HO HN1dl
do9»s NXHMAO19Nyd Y4
1d»0» AHO9 NHMNYSS$

A»AT0Ad»N
OH ANH1dHNS AHOD MH
JHAXHYO AHO NHI9XM»
dHOD @O HD HA\0aQOa /

rd100aos
YHSATO AXYA [HOOHN
M HOI1dAdHA dO NXdS
dl X9 ddi1maanldarne

HOOHOOHYTMXMITMAODT
1 AHD OHdIAATAADANM
NXA MOTdS HO HN1a(

OIMdAd 19WXONA9
197d SA 19KHIHCNH%
OIMad 19MxaEXcIN»eg

¥ 190X/ maonag
X 19XH- ddANHCNH%
¥ 19NnA0 IXHXcin»eg

M 190X/ maonas
M 19XH- 4ANHCNH%
¥ 190d0 IXHXCIN»E

O\A HD 0d10X»N HXLaAM4d

OO WADH NN XINSTEHO TN E

aonas
NIOTI»9MANHCNHY%
IXHXCcIn»¢g

M 190X/ maonas
M T19XH- 4dNHCNH%
¥ 190d0 IXHXCIN»E

O\A HD 0d10X»N HXLaAM4d

IOHAAXAMH M HD HSTd0TNE

X 190X/ maonas
M T19XH- 4dNHCNH%
¥  190d0 IXHXCIN»E

ATdd X9 HO1AdHA

IOHNME>N HD HS 140 TNE

14A191NX0S HSIX1» O
DX 9 X4 MH HOAQ419»0
ao H9 H9OAdH9 do

A
TddHA NAS ATdI

1TAddHA NAS ATAHI

A
1TAddHA NdAs ATdI

TddHA NAS ATdI

A
A1dd NAS ATdI

BURMHW (WDEOLVVHPHQW

'RF



9—- /IHV IRQFWLRQV VXSSRUWYV

SOQOHHVWWROQVYHWRBDEM OB¥WO033GHORUGRIWVQWHWLVHGODFH
&HWWH JHVWLRQ FRQVLVWH ¢ VWUXFWXUHU OHV IRQFWLRQV

/ HQMPDXMHMVUWLHGHSU «VHUWYHPSOLGEBRKIRTSH UV R QURHAVD
SU«VHUY BIQMMWREPLQLV\WWHWE X HL QYR Q F& MWRAUH D Q L VITBWR XRIQ
DPELWARIQORWDBMRFH\GWEY33GHODRUGRIQMFHVHQWIBLUHFWHXU
J «Q « DIV XQDH« J X O DOMBLIRRRQU G L QM WD R @ R Q D\BRMR IVRHF W BRIQE H
G«FLVLRQ

&HWPALNH@ODEHLVVLRQYYHUWXSRRBH[LJHQE HM | L F HNEH H

V«FXUUWRHOBS«FLDOGHBWURR QG M XARP S « WHIOBHFR QWU JOH V
HITHFW X «V

9"” /ID FRPSWDELOLW« HW OHV ILQDQFHYV

1RPLQD® D®RR | « UFRRS W BIFMOGID QFXBISR XRL V V IGR X UBI X H 16X
&033 OD JHVWLRQ DGPLQLVWUDWLYH ILQDQFL2UH HW OH FF
e 6XSHUYLVH O DQDO\VH HW OH VXLYL GH OD FRPSWDELOLW
e $VVXUH OH VXLYL GH OD WU«VRUHULH
e BRRUGRQQHBERWH VXQWMXLYHEGRF X P HORWP\S W DHBLHMD Q FAHH U V
O DVVRFLDWLRQ VLWXDWLRQV LQWHUP«GLDLUHVY ELODQ
e $VVXUH OH VXLYL GHV ORJLFLHOV GH JHVWLRQ «YROXWL
e $VVXUH OD FRK«UHQFH GHV SUDWLTXHV FRPSWDEOHYV DYF
e &RRUGRQMME RWH VXWX LEFHODHVWERGJI«WOHEFR P S WGV
L QG LF D RHFRFY R F LIDVG[HW R XBVHWGE HP D QGBS« FLILARA X - WWV
GRVVLHUV GLYHUV
e $VVXUH OH VXLYL OD PLVH ¢ MRXU HW OD U«GDFWLRQ GH
e 5«DOLVH OH VXLYL GHV LQYHVWLVVHPHQWYV

JHWFULWRRPSW DERQW HWXBKDTXWDEOLVVHPHQMRPSWDEOH
G X*H F DFFR Q W B ffO<HU LO LH[IDF MG HY Q IRUP DWUR QV MLXV H V D& D
U«JOHPHQWDMELRIQUHRWRH. G XCHIN VW kR Q ER SRHO D) « | « UH QW H
FRPSW IVR@MNS R XED O LWAMD U P R Q@ MALW F R IGW I Q L V WHFIRVWQ M G HO H
O DSSOLFDWLRQ GH FHV SURF«GXUHV HVW U«DOLV« SDU OH

$&7-21 PLVH HQ SODFH G XQH /HFWXUH $XWRPDWLTXH GX '

'RF SURMHW (WDEOLVVHPHQW



9”” [HY UHVVRXUFHYV KXPDLQHYV

1IRPLQDWLR@MxI«UHBW RXK)EPDL UMY SRXRLV VIR QODERHWMDW LR Q
PLVHQXYUBHBR O LWLHWKHYV V R XKD Q B\H XSV H Q G QAHK D UQ H
VXLYL FRPSOHW GH GRVVLHUV RX G «Y2QHPHQWYV VS«FLILTX}F

e YHLOOH ¢ OD FRQIRUPLW« GHV H[LJHQFHV U2JOHPHQWDLUI

e U<DOGMMXSSROWARPPXQLFNVNWORESROLWLDHYFWLEDYVH
GRPDLQH GHV 5+

e DVVXAUMH QXX¥E RV VE MW UYGHE@ D LV L B XD WRRSKUWRA H V V IGRHYQH O
VDODUL«V

e U«<DOLVH OHV SDUFRXUV G LQW«JUDWLRQ SRXU FKDTXH QF

e SDUWLFLSH ¢ O «ODERUDWLRQ GX SODQ GH IRUPDWLRQ

e U«DOGNRXWGEBM FXHVBON \ QW KEWHE RQ Q «HYGLFDWB KO KBBIX [
ERUG RXWLOV

e DVVXUH OH VXLYL GHV $7 HW GHV UHVWULFWLRQV GH OD F

e DVVXUH XQ DSSXL WHFKQLTXH SRXU O «ODERUDWLRQ HW C

e SODQLILH HW FRRUGRQQH OHV IRUPDWLRQV WUDQVYHUVD

e SDUWUKFQBHVHQ XYUIBHSURMMWIVQV Y HD DX & HRIR X SGH
WUDYDLO

e U<DOLVH GHV DXGLWV GH SURF«GXUHV RX GH FLUEXLW

e DFFRPSDJQH OHV SYOHV GDQV OD PLVH HQ XYUH HW O DP

IDJHVWGR@HVVRXXFADLYHVHWQXYUMXBKDTXWDEOLVDMPAAQW
QRWDP POIHY WR B OL QL V\G XM\DDADLIMML M/ U D L W & FOHSDDA HV D L VG X V
WHPSHW UD WIDLLOL DE BFHMH (Q OLHDY HEH L U H F WeHQW O « | « UH Q W
UHV VR XXUXPQHE « | L QRWP D O HXMBIR F H WWXAD GELHV/EHX G VWO HHV SHF W
GHV SURF«GXUHYV

' DX WSDHOM Y W LARHNV HV V R XKD Q HPVH W QX YUBY AR BLPHQVLRQ
IRQFWLRQQHOOH ¢ VDYRLU

e «kODERUBWLLR/HQ XYUKSE XQBROLWGERHH& Q«JRFISCHDFFRUG
G HQWUHSULVH HQWUHWLHQ PLVH HQ SODFH GH SDUFRX|I

e «ODERUBWIGBRO L WLVIKRIF LDWL>QEFXUHVERQGLWIHRQBYDLO
DY HFHEL OD@®NG FS U« Y HQGHML.Y TEHRIHVVLR\GQMHOAD L REDW LR Q
FRQ G L VBELHR/QWD YIDRL«D L R HMRIQ G L VEIHVQW YXISR QBYH[LIJHQFHV
U«JOHPHQBMDWUHID Y L LIRGIQY'WF X UDVY XOBD QMM BURWHFWLRC
VRFLDOH GHV VDODUL«V

e DOQLPDWIMRR UG LQDHWIHRID WREQB OHV SEIFWE OLJDWRRLIWO H V
Q«JRFLDWLRQV FROOHFWLYHV ELODQ VRFLDO

$&7-21 Q«JRFLDWLRQ DFFRUG G HQWUHSULVH *3(&

$&7-21 «ODERUHU PHWWUH HQ SODFH HW VXLYUH OH '8(53

'RF SURMHW (WDEOLVVHPHQW



9”” ID G«PDUFKH TXDOLW« HW V«FXULW «

IRPLODWDPREX I « URKE@WUFKXKD OTMXS R XRIL VYV IOR QO D E RFHUW B/LL\RH)

HOQXYUBHOGB«PDUHAKED OHW4« BY HFG L UH FIIQXUWBMH XSUHQ G QH

FKDUIJHXLFRBOBW RV VIRKG WY 2Q HPWHSXF V| L kX IBAWKL RQ W HHMWD H
HIWHUQH DXGLW

e |[IRUPDOLVH OHV RULHQWDWLRQVY SULVHYVY HQ PDWL2UH GH ¢

V bVVXUH TXH OHV REMHFWLIV GH OD GLUHFWLRQ VRQW F

e G«ILAQQWFK«P® RUJDQL GBIWKMMX R GHW UDHMNEBWBURF«GXUHV
DG«TXDWHYV

e U«DOGMM XSSRGWARPPXQLFINWIOREROLWHVDHEFWLE D YAOH
GRPDLQH GH OD TXDOLW«

e SU«SDUH HW DQLPH GHYVY JURXSHV GH WUDYDLO SRXU PHW\

e «xODERUH XQ V\VW2PH GRFXPHQWDLUH FRPPXQ ¢ WRXV OHYV

e FRRUGROQ®HVHQSODBH%YDOXDWQWRAVRGINQ L@LIP D VELR Q
U«XQLRQV

e VXLWLQW « BIHOSIURNFHVEF %W DO XBWLHRYOHF WKWHRPPHQWDLUH
SDUWLFLSDWLRQ DX[ U«XQLRQV

e U«DOLVH GHV DXGLWYVY GH IRQFWLRQQHPHQW HW GH SURF«

$&7-21 «ODERUHU OD SURF«GXUH *HVWLRQ 'RFXPHQWDLUH

$&7-21 «ODERUHU OD SURF«GXUH 'RVVLHU GH O 8VDJHU

9”” [H U2JOHPHQW J«Q«UDO GH SURWHFWLRQ GHV GRQQ

1RPLQDW DREX | « US@WT X.DS R XRIL V V ISRJQ Q F IGIDA H BY R UTWHO H
&033VRHWW RIRUP IDW &FAD G O KJDKODYWER Q Q SHIWJ V R Q Q5+G GHHV
&17/$ FHWLW OB IRUPWHQEL CUVRIOOHFWRRNVWKBRQ IR Q G OO
SURW H BW BR® Q W V RQIQWDCH LD KUH V S BRKMD G Ok JB'® QW R X W H
LQG«SHQGDUHWSIBKBIRIJOHPHRQWRS« 503" " QDO WG HV MW XH
FRQWWJOBHY DVV)>XEHOUERQQAHSSOLFBWBRI® F « G XFUMWK R GIHW
FRQVLJQHV UHODWLYHV ¢ OD SURWHFWLRQ GHV GRQQ«HV SH

e "QIRUPHU FRQVHLOOHU HW DFFRPSDJQHU GDQV OHV G«PD

e 6HQVLELOLVHU DX[ HQMHX[ VXU OD SURWHFWLRQ GHV GRQ

e 6XSHUYLVHU GHYVY DXGLWV LQWHUQHYV

e SHFHYHRIUWSRQDBX[H«FODPMHSHUVRERAV¥FHURIXOM UDLWHPHQV
GHV GRQQ«HYV

e 7HQLU XQ UHJLVWUH GHVY WUDLWHPHQWY FDUWRJUDSKLH

e 8RRS«UHU DYHF OD &1/

$&7-21 «ODERUHU XQH FDUWRJUDSKLH GHV ULVTXHV 5*3'

$&7-21 U«DOLVHU GHV FDPSDJQHV GH VHQVLELOLVDWLRQ V

'RF SURMHW (WDEOLVVHPHQW



9”” /ID FRPPXQLFDWLRQ LQWHUQH HW H[WHUQH

1IRPLOQDWHRIX I «UHF@R®RRXQLFDNRRIR XRLVV ISRIQRYFGH DYRULVHU
OD FRPPXQLFDWLRQ H[WHUQH HW LQWHUQH SDU

e &U«DVBEIHRYS S RANVR P P X Q MWAMRXD HW« V H IVR[F L DKUY « D VEL RQL W H
JLQNHG”Q

e OLVH ¢ MRXU GX VLWH LOWHUQHW LQWUDQHW DYHF SXEO

e 3URSRBHBODTXHMHW M ROQLY/EEHKE 0 3 3P HW WHDQ@@W D @ R/ | | UGHH
VHUYLFH

e 3HUVRQQD OHWBAFIORQ IEHH\RESSRIBWM¥RP P X Q L F DIRLREH V
«Y«QHPHQWY GH VHQVLELOLVDWLRQ YLD OD SURGXFWLRQ

e 5HPRQWWHMIWDHE HD FW X D&A3B¥ B O R UDWIYRWLRIDY « H\D O HV
SURIHVVLRQQHOV

e 5«cGDFWLRQ G XQ SODQ GH FRPPXQLFDWLRQ

$&7-21 «ODERUDWLRQ G XQ SURMHW VWUDW«JLTXH IHXLOO

9”” /[D JHVWLRQ GHV V\VW2PHV G LQIRUPDWLRQ

1RPLQDW LREX |« UBRM\VWaRH QIR UPINDISRYRIL V VIR QV V OXH U
VHLEX&0330DHVWGERSDUEQIRUPDWkDXB KIRIM H U Q WW D G HID
VDXYHJIJBHERQ Q &N/ U « F X LlEDW «V HBOOS\D UW L F X O LLAAMIK 1B Q W
GH

e DVVLOMBHUHFWRRQGDEDDG « | L Q LADRRP D O L GBS REL WELHNK H
VI\VWaPHV G LQIRUPDWLRQ
e LGHQVOIHBHHWR [-QWURHU EHBS UR SR VG W QIRHBK R VW U D W «Q L BXH V
VI\VWaPHV G LQIRUPDWLRQ
e VDVVXUHU TXH OHV REMHFWLIV GH OD GLUHFWLRQ VRQW
e DVVXUHU XQH YHLOOH WHFKQRORJLTXH HW GH V«FXULW«
e DQLPHU GHV JURXSHV GH WUDYDLO SU«SDUH OHV U«XQLRC
e DVVXOHARR UG L QIDWHTRISU HV W D \M DL & B MHQQLVDQY HEN \VWaP H
G LQIRUPDWLRQ PLV HQ SODFH

$&7-21 «ODERUHU XQH SURF«GXUH GH JHVWLRQ GH OD GRQ(

'RF SURMHW (WDEOLVVHPHQW



9™ [(635"1&"3(6"' "17(59(17"21

SR /IHV YDOHXUV GH O (606

/HWD O H )WY WR'FLD$BISRER UG R ITGH W LR GXOALIMRWGHDYRULVHU
O «SD QR XL\VOHPHIOWR QBIHWR X\ H \G HW R X W HW X D & HROIQQ/G L IR /S
G DVVXUHU OHXU LQFOXVLRQ GDQV WRXV OHV GRPDLQHV GH

(O OHU kR U BIG HY D O HRIQ\G D P H QG\HIDQ: IF WBWWB«L W R \ H BI@BHH\RO L G Q L W «
F R K « U HDQVFHEFHWD O HXHD WD« G U D WHBRBQ4 H F R Q@ XN S R E O/ T QX H
¢ ODTXHOOH HOOH DGKaUH

9——-— /ID SRVWXUH SURIHVVLRQQHOOH

/| HITHUFLFH GHV GURLWY HW OLEHUW«V LQGLYLGXHOV SU«YX
OD SHUVRQQH DFFXHLOOLH HW SDU VD VLWXDWLRQ GH PLQF

JHVSHBYQ Q HIXE 033VR QMRXL\D XV HF ULSHWVR | H V V LR RSIHODXWHF U H W
P«GLHBIQ033QH HFXHUDIGHY X ®XFAXDGIRUP DWER® X\WYLNDWQ V
O DFFRUG SU«DODEOH GX UHSU«VHQWDQW 0O«JDO O H[LVWFE

e 6LOQHD GWING UHBDQOFAD G G HX @PHH V X M G L FR XxIGUXHAD. OHR 0 3 3
SHXSWHQ &R\ WD ¥FNEFHLVQWYHH Q DIGARD G L & HRWX Y HA HWD 1 D QW
SDUHQWY RX VRQ WXWHXU O«JDO

e '"HVLQIRWLRE\WIQRVWRTNHVLIDWRGRBOPERKGHFLQ FRQVHL
GH OD FDLVVH G DVVXUDQFH PDODGLH SRXU OHV IRUPDOL

e /HVAUKBWRIHVVIHR/QOM@F DEH XVSLBIHSYLYDRXRPYYLAHV
FRPSULR/UV VXDU@W W W WIHY MHH/O HW L F O HG XF R G $l« Q DHO/® H
&033 SHXW -WUH DPHQ« ¢ VLIQDOHU FHV FDV DX[ DXWRUL'

/H&O033DLOQVXHWRQ@TXLYMHGRIGHUHV SHPWM3I OEBMG«RQWRBWJILH
G «- WKLTXH P«GLFDOH G«FRXODQW GH OD UHVSRQVDELOLW «

Q——- /ID G«kPDUFKH GH ELHQWUDLWDQFH HW GH SU«YHQWLI

FHORP@HFRPPDQCGCONERRQSVDWLEKBIDS$6 OELHQW U DHWWHIDGHF H
G «PDUFRID OHSRMXILE HQVOLDIFFIRPSDJQRARHQ®/R X V ISFRXE X VD JIHU
GDQV OH UHVSHFW GH VHV FKRL[ HW GDQV O DGDSWDWLRQ C

'RF SURMHW (WDEOLVVHPHQW



3RXU OD PHWWUH HQ XYUH OD G«PDUFKH VH EDVH VXU D[

e O XVDJHU FR DXWHXU GH VRQ SDUFRXUYV

e OD TXDOLW« GX OLHQ HQWUH SURIHVVLRQQHOV HW XVDJH

e O HQULFKL\GWHIWW WQWFWHXNUGHHWD FFRPSDJQHRHOME WRXWHV
FRQWULEXWLRQV LQWHUQHY HW H[WHUQHV SHUWLQHQWH\

e OH VRXWLHQ DX[ SURIHVVLRQQHOV GDQV OHXU G«PDUFKH

$&7-21 «YDOXDWLRQ GH OD SURF«GXUH UHODWLYH DX[ <Y2aQ

9——— /ID JHVWLRQ GH SDUDGRI[HYV

e &HQVBBFHR QV X O WDIWDIFROXW BRIE M H SRV L WA RRRHWRRP K Q
HVSDEHVVRXWRMVOSURSRVO@HIVQWH U Y IPQ ILRRY V RFFISIDX N
DG DS BRAHV L EKDFR Q V X O W. WY MRRRQMV H QWK « U D S H XQW D QPHRLAD V
HV®DUIRLFHVVG LIJGD SYRADE S UR FKOIG/H KRGMQR W X U'B R X U
HQJDJHU XQH G«PDUFKH GH VRLQ

e 'LDJORWWI\FLIPDWLSD@IDRQ O L VENELRQQ RMYPHYF D J9. NG H
FRQVW BIXULYHUQ W L T X MWWQE « Q « | L F IPMULEH HG® RDERGHV
K\SRWK2VHV GLDJQRVWLFV SRXYDQW -WUH UHPLVHV HQ T)

e $SSURMKH QLMXHRXSV\FKDQDO\ WY TXJD & HQ HS D W « G X IOUDH
SUREO«PDGWEXRKILFERQUHW SWIPPB LELH®HS UH Q GIQHR P S W H
W R OHID F W HKQIWL U R Q Q H PSHHQUW B )QHQVE DR/O R J IGTDXQOXS U R NEHHW
VRLQ

'RF SURMHW (WDEOLVVHPHQW



" 1(62%(&7M6"' (92/87"21 ' ((352*5(66"21 (7' (

' (9(/233(0 (17
- ID G«PDUFKH TXDOLW« HW OHV «YDOXDWLRQV

" 8Q SLORWDJH SDU SURFHVVXV

/ KDUPRQLGDWUBY LIXHNVGX&033GHODRUGRINDMHWUBIOHW
VHW URLW HQLPHE\O L DXHBKY HOR S S HRHHSUR F H VW X B Q V Y HUMIDX |
UHVSRQVDEGGENDWRHRWHRQFHUDRLVHQ XYUKB XGLVSRGHWLI
SLORVGBIBURFH\GHW HO\W « FHVSRWSHUP H QW UMHQ XY U B X
SURMHW GH G « WDEOLVVHPHQW GH PDQL2UH WUDQVYHUVDC

$LQOB «VLJ@BWLR « UHDYMMIERG «URXO HRHE HOEBEHIFWLY LW «
3RXMQJDIJHDFWKBQRHWIFWHGXYURFHVW/IERVLWLRQWHP Y WH UV
GX U«l«UHQW IDYRULVH O LPSOLFDWLRQ GHV DFWHXUV HQ

" | DP«OLRUDWLRQ FRQWLQXH GH O RUJDQLVDWLRQ

/H& 33 PHWQSODKRV\VWH B HG «PD U FIKHD OY WMDAPRH O L R U [BGW VR Q
SURFHVVXV ILQDQFH UHVVRXUFHV KXPDLQHV UJSG FRPP.

6DPLVHQXYUW HIIHNMMBRH « WKRGMHU X FWXWXKWF\FOYMPEROLYV «
SDU OD URXH GH '"HPLQJ

30D QLI LMD EQHRIE MMLAHWO HS/U R F/EKWD « F H V V [SIRUKHR X U G LHWY/
U«VXOWDWY FRUUHVSRQGDQW DX[ H[LJHQFHV GHV FOLHQW:
)DLURHWWQKYUWREW XG R EW UMISWR X1D UD QW DW L VQG FHW L R
H[LJHQFHV GX FOLHQW HW OD VDWLVIDFWLRQ GHV EHVRLQ\
9« ULILYW Y H HEY DO & Hik V X CRAEDRQDXMINKUIE « W H U FOLKDIE W LR Q V
¢ HQWUHSUHQGUH SRXU U«VRUEHU OHV «FDUWV FRQVWDW «
$JLUHQW U IQSWAHHIYF W L 8 RXEIR) U L HHAF D UL\ VX DP « O LGRHU H U
PDQL2UH FRQWLQXH OHV SHUIRUPDQFHV GHV DFWLYLW«V F

SLOQBRMDP«WIHUBHUIRUPO QM RFHVYYIXXS\RXYRBWHY XUHHVW ¢
GLUHHV XUMH D S W GWSHXERF H DWW H 10Q B BEMEFHHSW Ull R U P B « IH-RHL
P-PHSRXBD[LPLVOHNKDQFHVHOHSURFHVIVWWHVRQRIEMHBWL |
SHUIRUPDQFH LO IDXW SLORWHU OH SURFHVVXYV
$XUHIDEXQRPEWBGHDFWECRQVYDJHKID TXH O RBWHU R F H\VIODVO LX/@®I U D
SURJUDPPH DQQXHO SHUPHWWDQW GH G«ILQLU OHV D[HV G

$&7-21 «DERUDW®W XRIH X LOKMHR X W\H L ODQQ XFHROXFK D T XRIQIERQ
VXSSRUW

'RF SURMHW (WDEOLVVHPHQW



ID U«YLVLRQ GX SURMHW

/HS B MH W GUSIR X0UQ B « U IHGGF L QDTQ \&. $6 P UMW &H W B/XHU S X W
~WUBRRUNMHDRBYY2QHP HOWRXR O X WRRY W DWXMWL P S DVFXW
O DFWLYLW« GX &033 GH OD 'RUGRJQH

$ XE R XG\HT X D WDUDHD « B B « PDF KGH « Y D O XIDW ER QWD Q A@ U « Y LB HR Q
OD U«YLVLRQ GX SURMHW

s &RQFOXVLRQV VXU OHV SHUVSHFWLYHV G «YROXWLRQV

/ HSU « V HIWR 1 B RXRIE MBIV R Q F U « @&/ IDWHIXW & « FHPEUH Y L V ID@W
FU«DVBXRIPQWWBLFR S\B\EERIR JLIXIBGHORUGRIHHXVLEBYV
&033 GH %HUJHUDF 3«ULJXHX[ HW 6DUODW

/H&033GHODRUGRIDHQIBRKXWHVSURFKDDQE VYEN QMW G «PDUFKH

G KDUPRQLGHFRKRQHOQBHLVHOXYUBHRULHQWDWURQYYGHT XHV
O DVVRFLIDVQROQ DUHEHVHSRVLW LR RQ KW U DLIHF O XXIA K XEOLF

D F F X HLM®IDQNVR OWHA/LV SRYNVWEMI G « PD UBK B R Q¥AF R P S D JAROHJ
7RXV

$LQOB UR IGHWH U Y& R&D 3 3G HO DR U G R JISR XMP E L WAHRQ@D | | L WRNU
YDOHSRXIRQGKQSRVLWLRQQ® PWQW XYW VR@GM O O X.IW/LHHG H
HIWHU®@HQ LY VW OWHK[5 WU HNV®ISFOQ W L F ICSHDEM QROQL F L DD U B @W VU

« W D SGINO F R RFQ V W U X& XS IURQEHDVE FR P S D J QIHOFR-EIMD H Q IRDXBM

O DGROHWEHOIMR UPDOLYVDWXGIMVR QG L WD R QYIOWSDQW HQD U LD W
FRRUGRQQHU O «TXLSH SOXULGLVFLSOLQDLUH

&KDTRHWHR®KSH UWRIQEWE O QD P « O L RWHDWX RGN YMRUPDOLYV «
O M X LOrHIV R X & HDWF W LRHQ VD V V R FLHB WY. R @WHRW H Q D&QF 2DV

SODX DFWIRQ SURMMAIEOL VYV HRHRB/MHUP HWWUDLY UH
O DYDQF«H GHV WUDYDX]

'RF SURMHW (WDEOLVVHPHQW



